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2007 £ 10 H 26 H, A& EFHFSHRITIENE S PR &K AT F[2007]373 5 LA E R A
ANF ARSI T 2007 FEAEATFRAT A BRI ERMRH T, EEATFRITH
=/ 6,888.88 Jillk, KATIMHE A 9 Ju/%, T 2008 1 H 9 HRATEE.

AWAEAFFRATRE S GG, T OIS A A & 58,076.38 Jifk, HR LA
1 BRAE A A VR N Rt 237 A 33,299.6255 5%, 5 At sl 2 57.36%; JGFE
B A E Y 24,776.7545 Jil%, A VAR ELB S 42.66% .

RIRAEATERATSE G, IS EERIREA T HE 243,374,809 ALy, A LL
%1549 41.91% .
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() 2009 &5 A, BEAAHRSH WA

2009 4 4 H 28 H, THiifFiz 2008 4 BB AR K< WUl (2008 F B2 7 e M
PARARVEERRAR T R) , RIEIZITHR, T PHEE LS 58,076.38 75 BN FEM R
WARNG A, & 10 B 5 1. 2009 4 5 H 26 H, T s 58 A K KA
NAEFEEREA, BINBA 29038.19 Ji B, SMAIE 2 87,114.57 Jifk.

(J\) 2013 4E, SEFr#Es AZE

2012 2 10 H 22 H, WiaeE S TERAMHREAR AR TigisEHE R A A
AR 2 HEESCLABRANRAREE T (LA ReIR R A IR A A5 T AR
TAHRAA THREEEEIERA A IR TR B E A% L4 BRNR R T 706
BEAA R AR Z AR, 2y irRe S S Wi is £ 1 51% M AL .

2012 4 11 A 14 H, Wil ERZEE R O REDOE T s £ F R A
a] G1%MAL LR ) G [E %5 7740 [2012]47 5 , R HT GE4E B EhSUI W i35 42 4] 51%
JBEAL o

AR IR 25 COR T AR AEM LA Re s 4R B R & m) A T iR A R 2 7] 22
ZIOE R BAOHEE ) GEMYFR[2013]192 5) , #ifesEHT 2013 4£ 3 H 6 Hi@id &
BB NS T (TS R A R A R ZABORIRE 1), mIBREEER ATk i
1B AR K A 222y, EAUEIAR H 201343 H 8 H#2 2013 424 H 6 H . 24
ST A1), YB3 I R B AR TG N B 52 0 e A [ AT B2 24, i R 4 4 T J AT
T LW L5

A RELIWOE 58 5 » W e 2R BRI 7 b & w5 i 2R 3z 4R (3] 51% 1) IR 1]
e BTl AR 365,062,214 [ty b ETTAELERAN 41.91%, b1 A R SRR
il N A S i e

(JL) 20154E 5 A, SERMRER

AR EIE S 2 O TR T g AR A R ] A TR RAT T 8 w5 95 ) ik
& GEMYFR[2010]1818 5) , TIRHEHE T 2011 4 1 H 7 HAFFRAT T 72 JiF w4
NEMRS, FIKEE 100 JC, KATAEF 72,000 oG, FRfRipcedtaiE e, Mg
“1100127. iz LRSIz ¥ 299,351 T+, A RATE &R 41.58%.
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Mia¥ At H 2011 4F 7 F 8 HEHEANF B, #% 201545 H 11 H, sk R
THEE A 159,705,248 iz, 2015 4F 4 A 14 H, & TP HE N MEFSE —KIG
iAo s I [ B H 2015 4E 5 H 11 H BHE e M i is B A i sl .
H 2015 4 5 F 15 Hig, THFsiEam (110012) | #Ei (190012) 7& BAT
FIT A L

ARG R e Y G, T iiEE MR A 2 103,085.09 137G, HBEALLE I NG TR
B2 S A 1 N e 443z A 33,299.6255 Ji i, o M AN Eeil A 57.36%; PR 4%
Rl A 24,776.7545 Jif%, 5B LGN 42.66% .

ARG S5 te fa, s 4E I FEA T iE 365,062,214 ey, A LL
#5114y 35.41%.

= &IERTAREEHINRERE R

BEAMRE BEEFH, AR FEBBAOVIFEER], SChr i Novinae ], sk
ANTAAREAEAZD,

TIPS LT DR — AR B S 5 DL, AR Z “ = Eii A war ki
KRAFHO” 2 “ (O3 2013 4, KPRiZHI N L FIAHR N A .

M. EHABRRE=FEXRE~EAFTN

-
o
>
&l

ZHERKAEE R EHIT A,

h. RRIEEWSERARERM SRR
(—) EEWEHHLR

On ) B IR A VR AU I [ B AR 8 Bis ey AR A T A ] BT
e AR B I T S R 2 P BLIH
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ZAoRK, AFERE TR LK RE RIS, SR FIE A, IS, 4N
ENLE, BIREATRE RS e . MaslE, R NaERmg, Pt
“NLAEIFE, ZouRIETI AR E B S, B0 T IR RS AR TR R, TR
HBEE I N T B AL IS A B M R, 227 AR S 4 [ YV AT ek, fiadk
A 30 RAEZK 60 LML . 2017 ¥, AR GiaEi# 2,700 /30, Aliadr e
TRFFRFEGC

(=) KEEWiEkks

NS B9 HOE T, 2017 SE A w2 A% 49,500 MEHUET ATAH RN E 12
BE 2018 4E 5 HK, AEMARCGIMNT 20 i, iz y R 95.65 Jia M, Horp. RAE
RUHRDE G 16 B8, &1t 67.75 Joa ey, EDRIEGUN 4 1, &1 27.90 TEEM; 2
B FEFARIR . B AR A ROREU

B =F N — M, AEKE IS5 LT

T H 2018 4 1-5 B 2017 4EfE 2016 4 2015 £
iz (Jim) 1,338.11 2,759.48 2,041.95 1,815.09
EE5 G ALV 413.75 799.41 532.62 467.28
75%???@@@%%1&]\ 57,994.32 117,244.38 76,039.99 71,406.28

BT =R — W, AR NSNS RSO
AT oGy JiML A B
2018 4£ 1-5 A 2017 £

A LN ZE JA%E [N ZE AH%E

it 30,861.93 807.00 128.91| 6854560  1,745.14 289.45
H A MR

HhER 1,577.59 58.70 17.99|  4,552.37 137.25 63.49
HA AR/ N T 32,439.52 865.70 146.9| 73,097.97|  1,882.39 352.94
FLFEAG 25,554.80 472.41 266.85|  44,146.40 877.09 446.47
&1t 57,994.32|  1,338.11 413.75| 117,244.37|  2,759.48 799.41

2-1-58




e 2016 4EBF 2015 4EFF
B ZE & 1PN ZE A&
7 58,268.96 1,461.16 243.54| 53,789.66 1,431.20 218.68
H A A
AR 3,606.79 194.74 76.18 5,871.71 176.11 87.23
H A AR/ N 61,875.75 1,655.90 319.72| 59,661.37 1,607.31 305.91
FELN AR 14,164.24 386.05 212.90| 11,744.91 207.78 161.37
23 76,039.99 2,041.95 532.62| 71,406.28 1,815.09 467.28
RIE =K —H, AR FEIE BRI T
BT fETTEE N
o 2018 % 1-5 A 2017 4EBF 2016 4EBE 2015 4EBE
J
WHREE| Bh |(WHEE| 2h |(MNEE| Bh |(MEERE| B4
AT
’;Eiﬁ& 16|  67.75 16|  67.75 14| 5785 13|  52.90
B
&= TL JF1
iji%i 4 27.90 4 27.90 4 27.90 4 27.90
H&m u]
Bt 20 95.65 20 95.65 18 85.75 17 80.80
(=) WERABIZE NS
Oy F A5 B BH PN v T B R S T e A I VY B, 12 M B RN K
faray

WL . PP, A4E. AERSEEAK.
e8I, TS —

2011 FJE, TG I A B AR B

NIRRT ME AR R A . BEE T

/

JE 320 4 DX T B P i SR — 2D SRR, SRR A B B X U RLIE D I, IR R LR Al

1T RN B I FF S
AL TG

T H 20184E 1-5 A | 2017 4Ef¥ 2016 £EBF 2015 4R

HIWiH 8 (o —2K %) 81,889 78,215 67,485 59,187
A PRISH S ENYIN 17,754.12 41,194.94 36,888.83 33,117.37
A EIE S5 ED A 7,662.26 15,378.29 14,736.73 13,274.97
EL R 4,995.39 12,862.49 7,389.05 1,756.58
2RI RlE 3,973.77 12,182.41 7,397.56 1,313.72
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(M) EEMEHER

B S0
R AR A 52)%131£E H 122())%173?5 122())%163?5 122())3153?5
BE Rt 616,310.04 624,101.19 638,740.22 626,536.62
i &t 273,706.84 284,828.42 317,159.48 316,430.60
HJE T REA R A HR G &1 284,444.08 283,060.80 271,338.15 263,484.22
HIEFEIH 2018 4£ 1-5 A 2017 £EFF 2016 £ 2015 £
El N 77,445.31 158,724.00 113,157.28 104,694.93
BV 11,276.34 23,823.41 14,381.97 2,589.25
IR SE T 11,415.56 23,463.29 14,470.75 3,072.03
& T BE o J BT & R A 6,378.94 14,883.06 8,837.09 1,604.71
NE&ERBERIAE 2018 42 1-5 A 2017 £EFE 2016 £EBE 2015 £
LB I R 24,354.30 67,483.25 48,705.01 47,253.19
BEE B A I & U B -30.98 -17,364.10 -21,741.29 -19,884.78
% PRGN A I I R A -21,147.72 -52,705.83 -18,866.57 -32,863.75
I < S I 55 0 i 1 3,182.21 -2,491.23 8,031.63 -5,526.10
20184E 1-5 F | 2017 4ER¥/ 2016 4ERF/ 2015 4ERF/
ERM R 2018 £ 2017 4 2016 4F 2015 4
5H31H 12A31H 12H31H 128 31H
BB oo 0.0619 0.1444 0.0857 0.0165
EHE (%) 25.25 26.65 30.41 25.52
B AGTE (%) 44.41 45.64 49.65 50.5

75 ZERRAR

F R EBRERIAB R

BEAMEPEEFH, TRRE SRR SERREH A Z 18] A A 21 58 & 4

I
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FIEERE

100%

drREsEE

51%

EEA HfthigsR

3541%

FiEEE g——64.59 %J

BEAMRE PEEH, BEERNFE TWEIZ 365,062,214 B0y, 5T iz L
JEASH) 35.41%, AT IS RIS AR, HIEARE W

NCIEAY i TS BT PR A
gi— LB 91330200144050146X
Ak 2R HoAh A PR STT A A
MR A 12,000 J37G
HEERRA T
AL H A 1981412 H 10 H
TS T TAX AL & o 1
PRI KT R S s (TEVE R R SO N &
2T AR S AL BG s W BB h e, BE: ofif, HiTe; =N AMRR

FEARECIE . HA SRR 8 A5 S aME AR E RS 9
A LAV BE .

(=) SEFrEHIAFLR

BEAMG PEFH, TR KPR A SHTRe ] . #rReE B EEA Bl in

I
VNCEA S WL REVREE B PR A ]
Gi—2ERAE 913300007276037692
el it BRFAEAT (EAHMTE
AR A 1,000,000 /5 7t
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YA IN R4

oA =R 2001 3 H 21 H

VE R hE BUMN TR B i 152 5

208 E AU AR 2~ 7] B EL i e Aol 1) LA B2 7 R A AL s Skl 5
PP R BRE WS, BoxichE B NEoRE MRS, wdr Lt
B2, AR ﬁ%ﬁkﬂﬁ AMRRTBATER, LREEARSRS,
WA Aefm. EHAR PSS, A8 R CEFRE 1
SEVHE W, EEAAREm CRVFRRESE) , B Kz GEVFRRE2E) ,

HL MW@%M%L WU RN i, A SEBOBURE, $RB,
PO, ORZE b S W A0 1 1L HE, THM%ﬁAﬁﬂ SAEF il
s R AFEIYEERIRSS) (RGN MERITH , LAt
#EJE 5 T A E TS

BWEAMEPEEH, B2 m AL BICIR LR ENL IS R AUE By it ik
S IES P ERE M & LRI ERE Y, &I =FENRZIATBUE T (5IEFT R
TERIIBRSN) « FIZATT, &l 12 DA ARZEREZF LS AT gD EhiAE B
FEEF . BPE N GAAAE R PR IR LA AL 7 58 i 2 B ik id vk R E Al
EUE & R BN, R =FRZFE P EIER ST EE T, & 12 SHA
R FLUETFAE H T A TFE DT o
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—. ieEsH

E=F XHNHEKIE!

(—) EXRBEHR
NGB S WL AR BEVRAE A1 PR A
AL TR 2001 4£ 03 A 21 H
FEMEA 1,000,000 /5 AR i
AFRE AIRTEAF (EAFMED
EERREA £k
EM b BUHTTR H il 152 5
gi—it &SRR |913300007276037692

2o [ IR R I 2 7] e L BT Aol 10 [ A B 7 R R A JBEASL s Sl 45 5%
ks FREMIRSS, BisilE BB E WS, BIEr RO,
I HEARIERIIT AR, AR TUSITER, TREEAREMRS, W,
AoEm. EHARL PR SE. B R o) e,

ZEVE bR ARz (SR eiEgE) , EWN/KEgER ST TiEgEsE) , AN
Pl AN 25 A4 il T B RE YR 1 % 10, RAEIRBUR BT, BB, T
CRA GRS RSB, AENFE R ARBTEAAE . iR, F
B SSRGS (REZLIMAEIITE , SR 15 IR S
=2C5ID)
(=) RlE

1. 2001 “E 3 H, ®L

2001 42 20 H, #iLE NRBUF T A (LA N REBUG T HEHLA RElkE

14 R 2> ] Fr e )

(WU (2001) 65D , [AIF ATV BT R A BR A &) AT

VLA PR SR 11 0 | 0t 77 Sy B4 22 R A B A BR B AT A R WL RERER A IR AR, T
BHILA A TF R A F] . WL BIRIT R A A WA RIRSIF R A w4 5
AFIWUKF A H . A 2000 4 12 A 31 H, WiiLA WK AR GH G EAE ™
7y 10,489,626,161.64 Ju, WiiLEHERERIAF EA 5y 135,952,450.10 jo. 2001
3 H 12 H, WLEWEIT TR (O THLA Redi g A PR A mlEM 55 A S 5% A
) UV %57 [2001]61 5, [AlR AR TS (3% 5= 1R 0 H SR, Ve BE A
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351256, HETINEARA, 2001 4F 3 H 14 H, WL LTSS B A 745
(2001) 86 TSI WL, HINERZE 2000 4 12 H 31 H, WiReSEFIEM A 35 {268
B0, 2001 4E 3 H 21 H, WraedE R 5 i L wor i F48.

2. 2005411 H, W&

2005 4F 11 H 16 H, &irpeEREFH o N0 LWl A B T2 (T F =
WL A REIRER G IR A FIEM B AR EY G E %2 57[2005]153 5) ftiE, #iGE
3 0% A8 0 65 12764 100 127G .

2005 4F 10 H 13 H, WL RESTHIMES A A 7T#i ka5 (2005) 2 76 546 5t
et , R EE 2005 4F 9 H 29 H, WraeE By EM %A 452 . 2005 4 11 A 16
, WrREEE 58 Bl s 3 B8 1) LR AR B S e T4k

(=) WiRtRHEHZBBAR SEhEH AR AEEH R R

WA N RBUR BT 577 B B2 e iR (Pt e Ip T M5B T
RKTHR GHrLa NREUFHPURISCETT S B8R L. #La N RBUM EA 5 5
BB HZ 2 NENTLE BUR P AR EZ AT EA 517 5 NI ST LS BUS E

JE AL o

BEARE FREE H, Wil s N RBUF EAA 51 B8 R A2 B A ae R
100% I et , RS A AR, [RIES o e 4R (R SEBR N o B AR 15
PERBZR S SERRE AN BB R R W T

WA NRBUTEA R - EEERE N

100%

A 4

AL e IR S AT TR 22 =)
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(W) EBBAR R AN RERN B A 5L

WrRESE BRI IR . KPR HI NI B3R & . HERATE - (=) “if
RESR M5 HARBURAR < SEPRIz P BUE ] 9% 227

(1) EBENFRBRGN EEM F 18t
1. BE=FEEWFRERI

#TRESE AL T 2001 4, SO T EGTM, EEMNF R . BRI A
BoRIBZE . RIRTITRAAL BEIR o5 A Rith =S5 55 . 4l 17 SRk A e,
SNE R ST [ SN e oA B K 2 RS2V ] 28— S /NN A T 5= N 2 V| A IS = & o
I BE 7 508k (18 e TR AL

WraedE A AR EEALIT 200 28, A5 2 X A e BT AR . 4ET, diRedE
i~ N =it VAN AN B 5 o ANt 2 i AN 2 SN A -9 58 2 - 2 PR T 3 e
IR, JIERE S f BB ahr.

2. BILMFEEM SRR

Wr e A Bl YA A AR 2 S 4R bR T R P

BhL: Jit

A 2017412 H 31 H 2016 412 H 31 H
AR SL 19,273,814.23 18,104,247.85
P B A 10,390,380.48 10,060,174.58

I H 2017 4¢ 2016 £¢

B 8,091,506.24 6,588,720.95
I A0 706,351.21 1,158,637.09
A 573,959.90 925,209.43

T RS HE A v 55 R

() EETREAeWIFR

#E 2018 £ 5 H 31 H, FRARXWSN, WraeEl T e E A m BARE LT
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HEMEE o

Ref LB

. AT B3Rt & pit 5 B

1 gmﬁﬁ%ﬁ Bt TR 1 gqp 403 J] 14 H| 1,360,068.9988 69.94 KT

2 |WHLREIRE PR AR AR |2004 4208 H 11 H| USD3,333.34|  100.00 R %ﬂg&’%&
3 WL BCA RA A (1997 4F 10 H 29 H 30,000.00,  100.00 Eﬁﬁ@&%&yg\m&
4 ggiﬁﬁgﬁﬂﬁ AR | 5009 10 H 16 H 20,000.00,  100.00 if

5 gggﬁg%uﬁﬁ%ﬁﬁ 2014 4 01 1 15 H 10,000.00 85.00 %{ﬁ?j*gg £
6 gﬂgﬁ;%ﬁﬁﬁ MERHTIRZ 5000 12 H 21 H 15,000.00[  100.00 i A

7 WL EMEEERAR 1996 4202 H 15 H 30,000.00 51.00 b1} V&

8 |WIHLMIRIH AR A 2003 408 H 15 H 66,000.00|  100.00| Sl FEEELE

9 gmﬁﬁ@% RSP 409 A 13 H 3,000.00]  100.00| FEMRSS L

10 figgr CRIED AR 1907 F12H22H 67,773.5288|  100.00| il K IR
11 gﬂﬂl%ﬁ% PARE | 004 09 H 27 H 10,000.00]  100.00 X4

12 Eg%ﬁﬂﬁ%ﬁﬁﬁ% 2000 4F 08 H 08 H 81,000.00|  100.00 iﬂiﬁz @%ﬁ i
13 |WraeEAERA M AR 2016 4F 11 H 01 H 1,000,000.00f  100.00 e

14 ﬁ%ﬁ%ﬂﬁ%ﬁﬁm 2015 4 07 f 20 H 50,000.00,  100.00 FHRA,

15 ggiﬁgﬁﬁw AW 2006 08 H 25 H 97,074.00 91.00| AR4RATERINLHL
16 g%ig* IBBERIT 2002 4 08 1 01 1 60,000.00  100.00| 7KK L5 H $
17 ggggﬁgg@ﬁ EEEEA 2010 4E 11 H 19 H 10,000.00]  100.00| PP LEE
18 %ﬁﬁiﬁ‘%ﬁ AR A 2012 4£ 07 H 12 H 10,000.00{  100.00 P 5 Bt

19 Ei‘éiﬁ”ﬁ%ﬁ%mﬁ% 2017 4F 11 A 15 H 5,000.00]  100.00|  KPHAEAKH

20 ﬁ;ggﬁg%ﬁ%ﬁéﬂﬁﬁ 20114 6 / 14 [ 20,500.00,  100.00| FiEEHARFK
21 E;Z';%ﬁ REHIAIIUL 51 404 H 22 H 300,000.00 55.00  HEHIFARA

22 ggﬂg%ﬁ%ﬁ@ﬁ&ﬁ 2009 4F 12 H 18 H 80,400.00 51.00 KAk

23 |'THIEIEER AR AR (19814212 H 10 H 12,000.00 51.00|  AS@IEH

24 ﬁ?if‘gg%@ﬁ%% 2014 4 06 f 03 H 30,000.00  100.00 PAL T

25 [WHLE AR AR AR | 2017 429 H 16 H 1,100,000.00 60.00| Ay S
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(£) 5EWAFRKERER
WTRESR I A A B A SERREmI N, R4 CCRHEREZRSC 5 B BTN B HE
HTREER I R A AR R ORIKTT o i ESE M 5 AN 2 =] HARBERGR ) 5% A VE LA 2 4 28 —
B EWARREAREN” 2 O8N ERIBOR S brism AEL”
OV ALEHAREEER. KFRERRAEEANLER
BEAMREREEFH, LHARERESH 10 LEFAHR, HhMrESs 44, W
RERPIR M B Al #ES,; B AR MHE M 5 LR, WrfeklIRE LA
A JERE I
(L) BN TT B EEEE N R Bl LA A 32 B RAT B 1] 1H L
eWTRE R IR, MEAE BEEH, Wraekl AHIUEES . WH, sQEH
PRI TR B2 25 7 8 3 BUA 7] EARTCIFAF B80T BUAR IR AL 5 ik 58 I B KAT
BAEHT (CSIEZR T W R IERIERSN) « RIS BE W R STl s A R E KRS
/ARG
(+) ZHMTF REEEEEN RBIE L ER A E R
ZWTRE SRR, BRI BAE H, Wrat Rl LSS, WH, mYE
IR U AR RPN KAU155  ARIBAT ARV . A EHIE I 2 R BT B
it B2 FINE SR 38 5y i 28 Ak 7y R I 0L o

—\ TRBEEHABRAF

(—) EXRBEHR
NGBS TP IS BT TR A
FROL A A] 1981 4£ 12 H 10 H
EME A 12,000 Ji 7t
AFRE AIRTHEAT]
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EA B HE TRTATVLAL X AL I 5 oty 1

Gi—1&EHARE  91330200144050146X

] AV T A AU R il B is i (EVPPIE A RIIRR W& E) o i
RSN EIE; g RIRhi, BHE: Off, Bitt: =AM, M
RHECAE B SRR . 28 BN S E1E: RRAEERT: YibE
;g%

SELH

(Z) PiElE
1. WL S

s R BT S A T RS S AW, RE TR TR ZMZE i 2. 1996 4 12 H 31
H, THRWCEZR LS TR M RIZE RS T A R MR R RS BE TR AR
R (1996) 518 5 (KT HEHE THMEERKME) , FHEHETIEIZENR,
HEREMEA S A L1406, FEEHITAR TR T OES R4,

2, 2002 4E 12 A, SERREA ks

2001 4 4 A 3 H, THEMAZBEERSER CETFRETREE (EHD BAEHN
BMERTRIME) (FRA[2001]168 5D , [F)w Sl 48 7 ki ia 4 B IR 34T
NCIR

2001 4 4 A 16 H, i EA M e m MR RS U A B CGT 730
z (BHD BAFBEMKRETZNEZEN)  (FAEHIH2001]36 5 , BHNZTR
BT & T R

200145 H 22 H£ 2001 4F 5 A 23 H, Tz (BB BARHATH-LEIRT
REREHE=REW, RUGEY (THiFE EED BARMEMERTE) . 2002
F9H 28 H, TUHTEAR™EEERAXIAETRAEZEZE (2002) 146 5 (K
TP CRED S Skl B e B CHETIE ) W ikigiE ERD B4
) ) B8 A B AT R I AT RS

2002 £ 12 A 23 H, T HsCE R, T EBE R AT T ATEE LR
A PR A HR TR e 2 A 2 A 55 UL B AR ANZET T (7 s 52 A BR A 7 Ak A Pl
Y, RS TWIEEERGRAR . FH, TWREEERAGRAR AT KL%
W

2-1-68




2002 ©F 12 H 26 H, TmASEREH O B B T o s 4R A TR A w )
) (EARFR2002]567 %) , FE: 1. R L T ERAR AR 20 T
MIZ L HTA IR A REM B A 12,000 F576, FHoHg= 5 a2/ LA VRS J5 Ok B B A 1
BEPAH T 3,000 J3IC, A 25%; TSR BT R AR LLBLE T E 3,935.5 Jigt,
32.8%; TKIFIZE RN TR 2 A2k 0 EA Bt e M 4 5T 3,964.4 JioG, &
33.03%; #EAESE T 4 HBRANUZ LR EA E 57 H % 1,100 /37T, & 9.17%.

2002 ©F 12 H 27 H, T ASHE R 25 T i 5 B IR A w HR AR o Aok
BT LR TR (ERD BA R BT e B . i, BT RS
H % 21,000,441.4 763211 E A ¥ 77 23,333,823.78 TG ¥ 4445 7 44 AR A HL % 9,900,000
JLAZAEEA #E77 11,000,000 JG.

2002 % 12 H 28 H, & EEAESTHNHES A B\ E S5 (2002) 195 5 (5
T BN, #E 2002 4F 12 A 28 H, s ERFMEA DS 2. 2002 412 A 30
, VIS 5 [ 58 AR R S ) LR AR B T4

s SR A S AR IR S R T

FFs IR BRI 42 HEMEA (Gm) | HERE (%)
1 TR A T TT R 3,935.6 32.8
2 T AL )R 3,000 25
3 TS R R A A ER LA 3,964.4 33.03
4 EE/Ra 200 1.67
5 H N 180 15
6 EHE 170 1.42
7 HHEPS 120 1
8 I W 130 1.08
9 A 170 1.42
10 7 130 1.08
&t 12,000 100

3. 200545 H, BB
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2004 £ 12 H 27 H, TFHTEARSEHEZERSHAZRTHTAGER N R EE
BRI (2004) 236 5 (KT RIBEEEAEE-RIFERER) , FE TS8R
HJE A7 R EE S e i 2 il i A m K Em R A A .

2005 5 H 30 H, iz B158 A BRI B 1) i A2 5 S0 45
ZSVe ALl AP e SEill e Eay AR VST

s IR R4 TR 14 EMEAR (5T HEHH (%)
1 T T A AR T K A T 6935.6 57.8
2 TWHFIE G IR A A IR TR 2 3964.4 33.03
3 Kt 200 1.67
4 2N 180 15
5 B HESC 170 1.42
6 AR 5 120 1
7 LY 130 1.08
8 s 170 1.42
9 HE 130 1.08
At 12,000 100

4, 2006 4E 12 H, H—KEEELE

2006 £F 4 H 10 H, T3 N RBUF EA &7 B &2 4 H 5 B 87 (2006)
4 5 (RTHILT A G A BR A 5 ke T i ia 4 A R A &) 35843 AL H it
2, FEEETEAGEREERAR AT (JRTERTEER TR AT AT T ki
BEBIHRA ] 17.8%H AL .

2006 4E 7 A 21 H, #@HEPIHIT 2006 F 55 IIGK B R E ki, FEAF

AR THRSOB BB R B IR A AR R B a S d] 2135.6 T3 BRI (£ A 52
A 17.8%) Hik.

2006 £ 11 A 10 H, 73 N RBUR EAA 517 B8 B2 01 2 [7) T Sl H i 4%
AR AE MR T REERE™ (2006) 72 5 (T T i B IR 2 7 AU R0
MR FE L TR G BA PR~ 7 Prissigis 82 141 17.8% 1R .
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2006 F 12 A 12 H, WiiLAR 7R\ ARA A 7350 A 7 H H 0004386 5 (A2

FASHIINASD) 5 BN TR 55 R wl I WL 2R 77 RS2 A R A | T 40 A Fl 48

SE N TEN K2 iFIa 4L ] 17.8% AL, AT 8,500 J1 TG
2006 12 H 27 H, a5 B158 AR L i) TR AR B8 8l T 48
KA TER G, WIa S A AL 5N

s IR R4 TR 14 EMEAR (5T HEHH (%)

1 T T A AR T K A T 4,800 40
2 TWHFIE G IR A A IR TR 2 3,964.4 33.03
3 TN T A R A 7] 2,135.6 17.80
4 KRE 200 1.67
5 2N 180 15
6 EHE 170 1.42
7 AR o 120 1
8 T Wk 130 1.08
9 R 170 1.42
10 HE 130 1.08

ait 12,000 100

5. 20124 12 A, SB_IREEEE

2012 4 10 H 19 H, s LR E TR AR SAE R R, FE: TR LA
BR A EHR TR B 20 FL R s 52 4] 33.036 7% BEAL T LLEE L, HorR 24.0367%BE KL
AL UTRESE R, 9% WAL T B A R AR T ARG BB A A
W HRF I IE I 17.7967% AL A WTRESE R 22455 7 4 B RN K H R
A HEIZ R 9.17% BB LW RESE ] . 2012 4 10 A 22 H, BFR BB LE T 5 AL
ZAb TR E T AU LR

2012 5= 10 H 30 H, FHAIEH i BA BRA & iR BB L LS =3 AR
BUREA TN EEHE RS B R E T (2012) 42 5 (eTibTEkiEE £l
HIRA AR LEER S iz £ H R A 7 9%t E ) . 2012 £ 11 A 14 H,
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T RESE U T A [ 9% 2t 5 gl [ 58 7 A (2012) 47 5 (R T [AL R BSOS 7795
s A R A A S1%BARHEE) .

2012 £ 12 H 11 H, W858 AR R AU LB ) R A8 56 5] T 48,

AR AL e e, HHa B BB S5 /A -

s AR BRI EMEE (G HEHA (%)
1 WS4 6,120 51
2 TR AR T A PR A A 5,880 49
At 12,000 100

(=) WIBEASHIZBBAR EHEH AR R R

BEAMEPEE H, Wrack P ERR A EE 51%M B, JvifFia g3 iz ik
AR SEBRERIN . IS8R S A AR . SEBR il N BBz H ¢ R a0k

A S REREATIRAT]

l 51%

TREEEATIRAT

QLDRE -3 & &N P8 " IN:E- 7N Nk

BRI BR . SEbrEf N i Be R W RESE IR AC IS DL VE LA

(1) EBENFRBIRGUN M F 1615

1. BE=FEEWFRERIR
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s S P BN FE BRI RIS, [ PYIEEE ST R il %7 ] B is
B, e ESTIREL Bke . R TOaREE, [ PR ARACEE SRR I AR O 55 DA K R A B

D= S S AR B 2

EEMN (NSM B iz k.

2. BIEWIETE B FHED

WpE e A B PR I AR T 20 S5 4R PR R R PTR -

FEWNL AR 55— St [ 2z 4 BN CISM RN R Py 22

Hfz: Jiot

TH 20174 12 A 31 H 2016412 A 31 H
APNSY 688,578.78 702,038.13
R & 354,975.82 333,656.21

T H 2017 ¢ 2016 4F

Eli 169,783.61 122,693.04
FE A 26,125.00 8,924.67
iR 23,440.03 6,887.24

T BRI 5 M 2 N 2 T IR 55 Hh

(V) EETRAeWIFRL

#2018 fE 5 H 31 H, BpA LA, BWEEREHFuE AR 1R, HLEE
B, FARNEOUVE ARG A5 “ BT FRp B SRR OL” 2« = TLHEIS i 77% AL .

(£) 5 EWARKKERK R

IHE BN A A R 3R, 88 CRIRRIESR 22 5 B iRy AR SCHLE
BB AR R RIRBTT o SRS AN 7] BARBBEE R G R VE AR S <5 &
EHATREARFR” 2 B SRBIRR R SERRE R .

OO HENAREEES. HERERZEEARFR

WEARGPEEFH, EWARESESH 10 LEHFAE, HPHrES 4 4,
isfERA BT AR 3 A4S, b ar i 5 A HA, el Bl
" HET 2 A
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(JL) ZHMTT RFEEEEEN BBl T A 328 B RATEUE H] 5

ISR, BEAREBEE N, HeEH LHEIUEES . WH, s EH
N G TR R 52 B3 R] RE T B0 7] EARTCVEAF S8 F BUR IR A 5 Toik 58 K R AT
BULTS CHUEZF i Bk MRS AT BE 2 L S 25 oA R ERREH
/AR

() ZHMNT7 RATEEEA RBOE RERBEE

SRR, BEARREBEEH, B El LHEIUEES . WH, sQEH
N R HAEAFAERIGIPELIE K55 - RIBATA . b EIE I 2 RBUTBUR &
it 852 FINEZR 38 5y A 28 LAk 73 R I 0L o

1=

=, TSR R A REEAT

(—) EXRFHR
AT LR WL HT eI IS B A IR ST A 7
PR ] 2005 4 12 A 8 H
MR A 10,000 /5 7t
AFRE HAh A PR ITT A A
ERERRA W —#)
VELyilip:i:hilN BOPN TRV X VR 1751 S HrBEss — KJE 302 =
gi—x£fEHMRRS  |913301087823654764
LBV PR FER BT BoRIEHMBTE; HMEHRGHA— P E5mH .
(2D PIEwE

1. 20054F 12 H, &1L

B BEF AL T 2005 4 12 H, A HIlAEAE RIS 8 I w] S [A] H B R OL A IR 9T 4E
N o BEHEBCHE ML FFEM B4y 10,000 37T,
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2005 4 12 H 6 H, HUNEILECE ST EHESArE Bie a5k (2005) 5 2000
BT IREY , BAERE 2005 4F 11 H 30 H, GiEHE ORISR mE S
AN B2 A 10,000 JI UG

2005 4 12 A 8 H, i HE M LW L B0 F4E. Mz 158 15 LI R BRL 45 44
R

s AR AR 14 EMBEE G HBEHH (%)
1 e 4R ] 2,200 22
2 WITLHTRE B PHREHE PR A 2,000 20
3 WL T B A A 2,000 20
4 WL YR AR BT PR A 7] 1,000 10
5 FENR A R FEA A 700 7
6 WL B0 R A BR SR A F 700 7
7 WAL K AR AR 700 7
8 T HUA R STAT A 7] 700 7

it 10,000 100

2. 20084E 8 A, BMALHKERE

2008 47 H 20 H, KEsH TR SAR R, R BRARHILE M B A F]
WLIb e K BARAE . BINKBARITEAF . FENKBARITEA R Wil K
HL A PR BT 2 7 0l BE 44 9L A8 s WA IRA F] L WL sedb G K A IR A 7] L i
YLHT el N & A BR A R WiLWT e 52 M K A BRA A Wi LW e K A IR ST A
w . 2008 4 8 F 30 H, M B 58 A AR ) LR AL S 80 F 48

(2) BHERFESHBBBIR . LhREH BB HIR R

BEAMRG HEFE H, WTRe R HERATIE 85 22% 1A, il Mees 7 A
w] [ A BEE BB 30% A AL, I #4522 Rl fE L0 Rl Bz il Es 5Bt 48%1)
AL, A THERIBIE BB 100% M AL, RS BB IIERBR, TR s 558 i Sk
PPN o BEIS I BT HAR BB . SRR A BB R R 00T
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HIAEAE
[

100%
: 69.94%
A EEER RS
B ——— < E
HRAE gl
66.98% 2% 100%
HTAEIRNE [ 79, g 09— HiLTEEIGE |
| RERAS BRIRAT
20% - 00%
TR | wrremems
| mapaa T L0% e
100%| #iTHEEEMM |——09%—m
| HERLE
51l% '
LAREEERE e, 18
| mEpEgan [ | ERE
L TR T
Ti LAl HE ;
—™ eaEas 7%

(W) EERAR R HARSRERAKIEAE L

PO PR . SR A i B . 7R 0 AL o ML 30—
i i

() EENFRBRGANEZY 551848
1. BIE=FF RS KRR
BB BB ROL T 2005 4F 12 A, EEAERRITRIETE . BoRISHIIBET .
2. BOLWEEEY SR

WIE P B IR AR A AR 2 4R bR T R PR

HAZ: St
W E 2017412 A 31 H 2016412 31 H
B A0 19,356.83 19,475.24
kg & 13,452.65 17,732.61
I H 2017 #E 2016 4E
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2N 6,537.09 10,413.97
ZAIMERSE 878.74 7,467.46
VA 627.66 6,622.35

T LIRS HE A I 5 HE

(%) EETREMAER

#2018 4 5 H 31 H, LR E&IFEHE T AF It 2 5K, BAEMSLLIH:

W s BOTRE [k GATD [HREE (%) | WEHR
! Wﬂ%%fEMEH 2012 4% 6 H 21 H 5,000.00 60.00 BeATEMH
2 ﬂMﬁﬁiimﬁﬁ 201746 A 29 H 10,000.00 65.00| IR Kl i

(£) 5 EWARKKEKKR

BHE R 5 A A w ] P SEbr it NFDvitr e ], i3 CCRRIETR 3¢ 5 B b Ry
IR RILE , IS BB RAS D A IR o

OV AEHAREEES. hERERAETEANRBR

BEAREREEZEH, LHARESRSH 10 LEFA, HhMorEs 44, K1

IBRGORF LT AR RS, B arlifah 5 HINFHM, FssiRkm Ema
GIEjiEeai i

(L) RHMTT REEEEEN R BOL AN 2 B RATBUE ] L

RIS BUR T, BEARE BEEH, Beii LIRS, WH, mQE i

N DI TR R 32 B3 AT R B0 7] AR TR AR B2 8T BUR IR 5 Toidk 58 I R AT

BAE S (CSIEZR T R RIIERSN) « HIFAL T 8E B L S ATl s A R E KRS
UL EE
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(+) ZHM T REEEEEN RBOL LERBE B

RS BTUR T, BEAREBEEH, BeRi AEIUEES . WH, s EH
N R TAFEAFAEARIZIELIE KA S5« RIBAT AV b EIE I 2 RBUT BUR &
it 852 RINEZR 28 5y Al 8 A4k 70 IR T L o

1=
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BT R FE~EKIS!

AR Gy IR R P2 4% B MUz 51% AR YL a 5 77%RH S i fe i@ F 60%
J AL

—. BB15 51%HRN

AR Gy, TS UL AT RE AR R AT e 4 W SK L7 AT (15 s 51% 0K A

(—) EXRBHR
AT B WL & YIS A PR A ]
Gi—ttfE ARG 913302012561060607
a0 |5yt A RTEAF]
VEME A 30,000 /5 7C
SEE A 30,000 /5 7C
EEREAN W —#)
Rz H #A 1996 42 H 15 H
EVHAR H 1996 £ 2 H 15 H# 2026 42 H 14 H
VEAHuAE MG AR 1 i 402
FESAHIE UM TP A6 KE 21 2
Ilj\]/ﬂ/@&{wIEPT{ﬁ? H@E s (EVFPERRORALED « AR
SEEHE G MR AEAEEEM R, AR 26 (REFEZE TS, &
F‘fﬁ*ﬂr) .
(2D FIEwE

1. 1996 4£ 2 A, WL

ORISR BONIRIE RS A s i P T 1993 4F 8 H H His/KF (1993) 306
S (R TRBRERITLE M EERA T HME) EVUNEILE WL E MiisE R A
"7,
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WA 16 J& [F) e, WL A8 WS s A B AT 48 fE SRR A 2 ] ) 72 9 KT &
X TR R A8 (9T R AE 7= M IX TR AT B B R Bc i I B e ), FRE 7
TR R X EHWAL, REAFAEK, RN LR WL E MigiEF R A A
FEFUN 3 X LR A B ol T 48

1996 4F 2 H 10 H, Wiyl iz 8 A 5 AT B 1R A 5 A T o KT & X T
AT S B Ry FR S BV E O WL & M Is B IR AR, ARIEM AN 500 Jit.

1996 4F 2 H 14 H, TS WINES i BS54 960219 511 (I E#HRkE 1)
BN E 1996 4F 2 A 14 H, & 24 F M BEA 500 1570 E40AE -

1996 £ 2 A 156 H, & MiFiE s L&l F4E.

B RIS LI R AL S5 0 -

IR 44 FK HEMEEA (i) HEEH (%)
WL 18 A 7] 250 50
WL B IR A ] 250 50
it 500 100

2. 1998 ¢, KWK

1998 £ 5 A 25 H, & MiFia R E/E R val, [FZH% N7 TN 4t 500 J5 7t
AREA Ky 4,664 T3 T

H

1998 4F 6 H 30 H, WriLH & s it H 5o Al F1F (1998) 28 313 5 (VP4
W), IAEBEIEAEEMEN 1998 45 A 31 H, & X% THR AN E M 1 59
g BRAC T AL M E > 40,982,500 TG

1998 4F£ 7 H 31 H, W =1L & iHmEH S B 7 =4 50[98]192 5 (I B4l &)
AR 1998 4 7 H 31 H, & XMIFERISLIRTE AN 4,664 Tiot, BARNTTLAEIEEA
HFIHVT 48 T RE s A 5] &% % 2,332 J TG

1998 £ 7 A, &M HBARE RN LA TSI T4, ARG em)s, &
L EERI AR TN
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AR AR HEMEA (G HEHA (%)
WL A iz A ] 2,332 50
WITLAR H R R A ] 2,332 50
At 4,664 100

MFIE AE AU BRI HITEN AN 500 76, T ARG R BIAEAAE M 1 SR
TREC VRS E R 4,098.25 J5 G, Y8 G BV B8 4 4,664 T3 G, HEINEM A 4,164
JiTt. BRIk, ARG G AFAE SEW P RS AR T4 85 S8 TE

2018 4£ 7 H 17 H, &M AIFBRASIFER L, FE: LUVE XEiEn 05
i [m) AR B 4R 4y BE R 657,500 JG; 2. DAE NS AR AR O 4030k e 85 34K
FJE 43 TE M A B SE i, HEE S ISR 45 BT & ek H B R AT 56 28 1 L

B TR o

2018 #F 7 A 26 H, KESIHNHESH GGRRI@E Stk BB S5 A KER T
[2018]000456 S 1) (I oy 15 , #HIAEZE 2018 27 A 26 H, & Mibfiz i ® 4
1AL AR KNGS A B A 657,500 TG

2018 FE 7 H 20 H, LA ETRM A (ST HNHNL E XiEFE A IR~ 7 1 5L
PR REUNE R (IFET KK (2018) 54 5) , WHINE S 8L & TR
BUEHIT, SRR, 776 2 EAG 51 M8 AR SCUE -

ARRIETOIRES, HTFMEEN “EX 157 IR TR ATA SR & E 2
W ARIE S 2018 4 7 A4 B KRR R -

(1) HFHEBERN “EX 157 iR s AU R

1994 4 1 H, &XEhiMN A s ESN iiEM AL, 1996 4F 4 H, & Miie i
N AT T R 3 X T R AT U B R BSR4 . 1996 4E 8 H, MM R S it I g4 By
HEZES (1996) F5 362 5 (HiHRE) , XTE MNEIEhUN A & B0 553 H k75

EIGIE. RIEARS (1996) F5 362 5 (HilkeE) HIEHS CRTNTE)
e BN 1T R, MMEROR, IKIHFMEN 45, 271, 062. 15 oG, ARSEFRES, XELL

Y, R SCE TG EEETE R, IR NEE AR T, fEH
AN ERT) VR /A e vt TSR E e NI D R e £ S TR I < M6 5 9 S /A L EIE

2-1-81




B, H OGN AR A T RS, R HFLA M 8 7 B
SYRNISY, TR AEE R AT M. 7 1996 45 9 1, BOGERIMN A T SRR
it

RIEAI LA IEE B AR EL R “UNLEEEERAEEEERAR" ) F
LA B AR (EEN “UTAEZIEERIEERA R ) HEBH i,
“COUEN S IMEBIREAE N E DYEIBEUN A B ME E T, AL A S B A
F B, (ER AR A HE A F WA R E AT L&, SERRE BT
1) HH B A1) 25 28 50%RIALR]” o DRI, & MBS A RES SRS, “EM 15

W TR e S bR b L 12 R A R R AR R AR LR BT, % 50%FT
AL

1996 4 2 H, ‘B XMFa e TR KB K X BB L. 1998 45 H, & MXilgis KR
SRR, FEE S IE N R 4T, JREEWL T U5 o T
(1 “EN 157 W IREC TR . 1998 4 7 A, B D4fgiE /3 5 R AR I R (AR B
BTk,

ZREPTR, 1998 SEE MIFISIEBEAT, “EX 157 IR AR B AT
AL A B TR A FIE R, W55 524 50%HBUR .

(2) ENHEFIBMRAIESE 2018 4 7 A M e & 1 5 A

1998 4 5 H, 8 Miia R S AF AR E M B gl 1998 4F 6 H, WL+
RS AW ERE (98) 5 313 5 (PERIREG) , BB AL RENEH 1998
5 H 31 H, &XEEHTHEMEMEAR G “EX 157 g RIS E N
40, 982, 500 TG

RIEVONER ST FES T R R 2 (1996) 755 362 5 (HHit4Re) LAKHT
RFE R~ (BN “WLR s BWERE AR A7 7 ) FIHTLA B ERe
Bnd (LN “WHLHEREERIEAR AR D) HARBHY], 1996 48 i
BN ARNEER, “EBX 157 IR E s THRIKEFE A 45, 271, 062. 15 JT;
BRI BN A F S 58 B R WA s B A BRI T 4 B RRL S A FI RIS « & 2%

157 IR BREACAT LI & 2GS A, (ARG B LA Fid 48 )
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FRUCAMAIN S =T 1998 SE14 ¥ 4401 4, 164 50, H TR AT BUE BEHR T A AU H B¢
PR B S AR AU 5 5 AN R AEAR T2 45

2018 4 1 H, T PHFIS L RAT B 3 1) ST RS2 T REAG 1A B DI S1%RL, I
PN & RIS BT R IR, RIS IS 1998 438 BT I A7 72 SE 95 7= ¥ o7
MBS T3 R SR, RS L ARMR G, PP S XS T
2018 4 7 H 17 H, &EXMBIZIRARSER TN OLLA R AT 40 BLAE A A =] 4R R AR
SrBCFIE 657,500 76, e [ REAE 4L 335, 325 UG, [NV AE i e 4 AR
A RA RS 243, 275 T8, MWL K AR 5 IR A B 73BT 46, 025 T, [6) Ll i
MAT RS A R A 7 73 BC 32, 875 70 @ AKIZR LA IR - 2L R H B @A K
FE 3 BE B AN R R TE G, HEE 2 T 45 Biont 2 m) HE B A D0 EAT 56 W2 O H L3 %
it @ IR TS & B 55 HEAT AR LA 2

2018 4F 7 H 26 H, KIEE®H THH B T 4’5 N KB 7 [20181000456 5 (36 i 2 )
AR 2018 4 7 A 26 H, & Mifiz S RIS AR R AR ANS R vE M 55 A 657, 500 TG,

WiRE R T B CCT 3= BUR e BRI, AR HIAILRRA & D12 51%
JRAUANAAAE HH B IR B M e AVE AR SIS T, anid SO ORAR U, T R 4R 1K 2 FELAH
LA ST WTAEBRRCT 2018 45 7 H 20 H i B E ¥k % (2018154 5 (%
TV E XIS A R AR P LS G CE T E KDY, NS PSR R
DEREENFI, SAARGEHI I, £56 i E A 557 WA ST .

LT I N B E R R KX 2 /EH, REKIEMEZEE R Hild
% 2018 5E 6 H 14 HIARAFAEE S LT UGS FEA S HIVEEE . VR 52 32 3147 AL 1
HIiC 3 o

ZREPNE, BMFIEIEBR 1998 FELL “E X 157 WA H BN, A48 B
WERITEOL, A8 MFIE A IR LR 7 AN AME , IRl s [ SR, & X
BERARCEG ARNE 1P Ly rp BRI, A BT A I LA 2 X AR
A2 oy 1 RS R P R A

LEH

3. 1999 4F 12 A, HE—RBAE%iLE
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1999 4 6 ] 20 H, WHLAEIZE AT WLE B AIRELE 2 7] SULE K aelif
BRAF] S PR S BEA PR AR SRR T AR B A IR A A L& iR s 2w 22
FHT CRTHALINLE XHE A R A M BT Z5€: 1. $iLEiie s aw
K LR B Dz 8%JKALLL 606.12 J5 ST M ik 28 IR i 5 FE IR A IR A ] s KL
FEA & XFIE SRR LL 455.72 T3 su IR B Wit BMIFIE AR . 2. WA H
TIRREEE 2~ R A B iz 290 LA 151.53 T3 Ju IR Fe 1k 25 R TG T 7 AR ot A
R KA & ONIFIZ Y 1%L 542.16 J3 oI e ik g Tl i et st
BRAE] R HAAA I & I 20% AN BL 1,515.3 5 TC I A Lk 45 Wi 2% K Re I %
ARAF .

&I
&I

H

0

1999 £ 6 7 25 H, &Mz IR R, FE LR IEHEE.

1999 4F 11 H 30 H, FEHE 1H5 P BTk (1999) % 228 5 (%
PR A Y , BIARE R IENEH 1999 4E 6 H 30 H, B NS E R RS ME N
85,757,971.88 JG.

1999 4F 12 H 24 H, ‘& X418 58 AR AU L) g A8 58 Bl 48,
R FE G, & NS K AR EE AR A

AR A R EMBEA o) HBELH (%)
WL A IS B AT 1,725.68 37
WL R eI AT PR A 7] 932.80 20
WL B RRL L A 7] 792.88 17
ST AR A PR A 513.04 11
IR T R SR A IR ] 466.40 10
WL i s A 233.20 5
it 4,664 100

B FIRRBUEAEAT NERBAT T AR NER SRR . B, JRE
LT RHEICTE. (B, WLERBEARAR . FHRNEEA IR AR 2R
T T 5 PR R A IR A ] 2 Ak & X I B AR AR T VPG ME, & MRS IR R AR At [ B5
FEIIIR T ARRBA AL S S E. 2018 4£7 H 20 H, WTHEEZRHA (&
THNHINL & XA R A R DI s b G G H I R R ) (Wi E B ek (2018) 54
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T BINE XIS B R TR S I, A RO, 75 & i A 5
7B AR L RE -

4, 200049 B, BARBHRZE
2000 4F 6 H, B NS R AR WL A WS A 7 SO N RE

2000 4 7 A, &P B AR M IS o w) R AL AR s S R RN i
BHERAF.

2000 £ 9 F 12 H, &MEIEBARSAF R RN FEEBRARTTLEEIZE S AF AR
NS, JF B AR A RN s 2 7] AL 5N LA e S BHE M s A TR 7]
BRAFFEE.

2000 4F 9 H 18 H, & Mgz 58 A IR I 2R 42 B8 B8 1) e B e T4
5. 2004 4E5 A, BRALGHERE. £ IRBRBEL

200344 H 4 H,
BRmBR AT,

Hnl}

PARFIE AU 2% A BERAT IR 2> ] A4 PR AR SO WL K g

2003 £ 4 H 10 H, &R SRR I, [FRlnvLag ek e A m) R R
A 18 DS 10%0H) B LWL & M R IR A R A 10 E MBI 7%
A LE 25 W VL 75 R BEVSEFE BT BR A ) o el ks LB PRAG R 5 R P2 LSS & v i
SE B AS tE, VPG FEHEH O 2002 4 12 H 31 H.

2003 4E 5 H 16 H, T = itIigis it B =4 vk (2003) 76 5 (B ™
PR , BAEE VR H 2002 4 12 H 31 H, #iT4E fRRLE A Jl AR
B AL A By 23,312,892.77 Tt

2004 4 7 10 H, BT SRBUZETT 38 T (BRI .
2004 4 4 F 27 H, TR W FEREE G 0 ) FIRBAUZ AL T 3 MR T CFERUE AR
Horp, WL B RELE A FI LA 2,437 T3 JCHIXH KRR 10 & 212 10% 0 AU 1L
YW & DS IR R A ] LA 1,706 75 76X FLREA (K 8 X8 7oA il
ST 7% KRR AL A IR A

2004 £ 5 H 18 H, & M 5E AR AR 5 /Y /s Bl F 48
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ARIRAZHEERG

PGB I RS R AL T

R R HR HEMER (i) HEHH (%)
Wit ity iz 1,725.68 37
WL 2 K Re IR A% 02 PR A ) 1,259.28 27
ST TR P A IR A 513.04 11
IRIH T 32 FE IR A PR A 7 466.40 10
WL & 2% i T IREHE R A # 466.40 10
WL 48 s 48 R M 12 A PR A 7 233.20 5
it 4,664 100
AL LSRR T, AN E MR T =21 k7 (2003) 76 5 (57 AL
W) AR, RRIEBCEA LA AERE 7 IO .
2018 7 H 20 H, WHTAEBEEHE CCT#AINLE Milis A fRA = 7 5L
R RHEINE R (WEE KK (2018) 54 5) , Wik s MRS WL R IR

BRI, AATRCERTIAE, 56 S EA 5 IS BAHSOE -

6. 20054 1 H, FE=IRBEiE

2004 ©F 12 H 29 H, B g ARSIEH L, R BRI KRR 547 IR
AT EFG I E MEE 11% M BALLL 1,539.12 J3 TCIRH A 54 T 3R IR % AT PR
W] RV AR P T R DA A SR A A K LR 1 S 3% AL L 419.76 5T
(IR e L 5 VTRV E B AT BR A ) 5 5] 50 SR T 5 B AR B IR A ) LR 10 & Dl
iz 3% AL LA 419.76 J3 TN B S LIRIEHR BEA R AR A H, FiR AL

T G BRAL TR AR T OB AL

2005 4E 1 H 31 H, &M%

AR L e, =%

B I A A F AR T -

W2 58 A B L 1) T A2 S 5 e T 48

JB R AR HEMEA (o) HEEH (%)
Wit itz 1,725.68 37
WL IR 55 A PR A 792.88 17
WL 2 K BRIR AR 55 A PRA ] 746.24 16
WL & 4 IR EHE BRA 7] 466.40 10
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JR AR HR EMEA (G HEHH (%)
S TR B A PR A A 373.12 8
IRIA T 32 FE IR A PR A 7 326.48 7
W LA s 46 Bl M s A R A 233.20 5
it 4,664 100

7. 2008 FE 12 A, SFIURBREEL

2008 4F 7 H 10 H, Ji¥sH Eur i vFR (2008) 41 5 (UL E Milia A PR A &) AL
AR T B B R B, BB E VRS R H 2008 4 5 H 31 H, & MEFIEN
5% AR 4= SR A 2 A B Y 987,500,000 TG

2008 4F 7 H 30 H, WiTHRIEHZA WA R SHTaeERSE (RBELLEL , 4
SEWTTIRIFIE T A PR A 71K R A I E Mlgia 1T%BALL 2,378.64 5 st X i ik 45
Wik Sl 2008 49 F 30 H, Wil Mo IBEVE R Al 5T RE AR 1% 2 (IBUEE L
P ZURE WL & 2% B BRBHE BR A 7K HARFA 1 8 412 10% AL LA 4,762.52 J5 76
IXH ek 4h e 4] 2008 4E 10 H 21 H, P BEDLE A R A 7 5HT 64715
F ORBUEALTI) 2o P BN A R A Al HRA 1 IS 8% LA
3,810.02 Ji St N LAk 45 Wi ae4E ] ; 2008 4F 11 H 10 H, ‘R mEHREARAF S
WiRESE 2B (BRI 205 SRIE T 57 BE B IR A w4 LR 10 Mg
T%EAX LA 3,333.76 T3 TG IR 4 ik 4 e 4R 4]

™I

2008 £ 11 A 30 H, & XMFS AR AR ML, FE R BB iE .

2008 4 12 A 5 H, #iiLa B 52 B g 5 il 5t 20 (2008) 26 5 (WA
] B 5 E KA B HH IR 4 8 SO IR S WO ) SRR AR O & R

2008 4F 12 H 8 H, & Mgz 58 A IR I BUFE LB 1F) RS A8 oF Bl F4E.
AR E G, & PSS AN

JB R AR HEMEA (o) HEEH (%)

e £E 4] 1,958.88 42

Wit igiz 1,725.68 37
WL 2 K BRIR AR 55 A PRA ] 746.24 16
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PR AR wElEE (G HB B (%)

WL A HEIa & BRI A PR A 7] 233.20 5

it 4,664 100

8. 2009 4E 10 A, FHIRBBEFELL K IR B

2009 4F 4 H 23 H, Wiyl Ji e =il A R A & B B W7 5 R (2009) 30 5 (PF
), BRAEE 2009 4F 3 A 31 H, PABE = SEmtVEAE ARG vk A & XIS 1
% 2R A F A 2R YA A 1 A 470,159,562.04 TG .

2009 4 10 H 13 H, W MMEEBARSIFH R, FIE: 1. BRARWNLZ A REIRI T
A PR w4 LA 1) 8 D6z 9% A LA 2,851.20 T3 Joi R ek aairae e 2. K
AFHIEM A 4,664 J7 034 N2 20,000 J370, MR 3% B8 H B L) DLBS R A %%
WG H BT o, Wi SR FIA SR I 5% 7,821.36 J5 T, WiikFEFIS A SIORT Y i Bt 5,674.32
J376, WHLZ R REIRH T A PR~ mHAGORTE H 5% 1,073.52 J3 70, Wil Az 5 RGN
1B PRA FIA TG H ¥ 766.8 5T,

2009 4F 10 H 15 H, WL ZERKEFERTAR AT SHaeERSE T BT
WY, Z5E FR AL N E MiFis 9% A M 1A R 42,314,360.58 Jok 2
PEAL 3 E H G 0 BC A 485 13,802,400 76, BP 2,851.20 /37T

2009 4 10 A 30 H , Wiy A F M ik 2 11 M =5 45 B BR A =) 2L AP 3 565 (2009)
69 5 (ML) , BRIAEE 2009 4E 10 H 30 H, & %z CU R e ki 40 800035
BV MR AS 15,336 JiG, & MilFis BiHEM AR T 20,000 J3I6, SEICEE AR 20,000
Ji7C.

2009 4 10 H 30 H, & DMHE 58 A IR B BUEE LB K 8 85 1) T 7 A8 o B F 4.

AR GE e, B S B AR N -

B R R EM A (5o HBE W (%)
e £E 4] 10,200 51
Wit igiz 7,400 37
WL 72 K BEIR AR B PR A 1,400 7
WL I 2 AR s PR A 1,000 5
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IR FR EMEA () HEWH (%)
At 20,000 100

9. 20104 12 B, B/=W%

2010 4= 11 H 29 H, &XBIERARSIERI, MR K2 " EM A s A
[ 30,000 /576, Horv, BEZRHAELE MG Nt B N R 5,100 J37G, Wi is i hn it Bt
N 3,700 /376, WL KRR oA IR w58 NI 700 J5 76, WLAHE
ERTR M FIE A R A =N H % R T 500 /376, B H BT 0902 i 5

2010 4 12 H 22 H , iy Bk 2 v i 55 Fr A R 2 =) H 2 467 (2010)
104 5 (IRWEMRA) . BIAEIE 2010 4F 12 H 22 H, &24E Cl ) i R A5
FHE MR A G 1 Ao, MBIV MEE. BXiEiE RIHENEE Ay 30,000
Ji7G, SEYCEE A 30,000 77T,

2010 €F 12 H 24 H, & Mfpia 58 A G B3 1 T Bl F45.

ARBFTERSG, B A AR TR
AR A R HEMEER G HFEHEH (%)
e £E 4] 15,300 51
Writgifgiz 11,100 37
WL R REUR AR B AT FR A W) 2,100 7
WL s £ BRI IS A PR A 7 1,500 5
At 30,000 100

10, 2017 4E 12 B, Bkhsk

2017 %¢ 5 H 28 H, WL 7 53 PG AT PR A R AR 4 WL 4 iz 2 AR s A PR
A F B AT B PR (2017) 55 035 5 (6 FHT & X AU 8
TUH BV , MR IR 2017 4E 2 H 28 H, EXEEBAITR RS
R R ANME N 86,255.42 J5 TG

—&k

2017 4£ 10 H 19 H, KWL EzE RNz A R A BTG AR,
PR F K H TR E M 5% ANE d VLA TR T T g N BV A o v = X R VA
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LWL G IRAT SR — IR ATFIASE, &I N 43,127,710 Jo, 3288 FoNHM; 2017 4
11 A 7 H, WL LB RMNEEA R A w8 E A 157 BB AT 56 IR
THASE, &ty 34,502,168 Jju, fHSEA R Jviidn: 2017 4F 11 H 27 H, Wil iz
A AR I g3 A PR R R ™ 8 BN GHZ A o I ACEAT 56 = I s~ T4 s, ik
27,601,735 JG. 2017 4 11 F 28 H, i PufH/HAT 8RRz 844 FR 22 7] LA 27,601,735 JTHL
RGBT IZE A R 2017 4 12 A 19 H, ST N RERE st aTid 7z $
B EIREMIARE (2017) 44 5 (RASHIA T .

2018 =3 [ 23 H, & MIFIEBARSAE IRV, BA L i AT IE R IS A A IR 2
F) 8 A0 27 B LA s S BRI A IR A w55 A 1S XIS 5%, IS
I IR TR o

2018 4 H 4 H, & XFIE 58 BAS IR IS B 1 L B 25

ARUARESE A, B AL AL T -

AR R HEMEE (G0 HEE LA (%)
W fie 4R ] 15,300 51
Wit itFizc 11,100 37
WL K REIR IR A BR A ) 2,100 7
L VG M AT SRR R IS4 A PR A 1,500 5
At 30,000 100

EREE SRR, BEAREREED, XS R R ERBAEE .
(2) PREHIKR
1. EEBRFREMERFE N RREE B Hp

ARG PEFH, BRI TR R, % XIS 51%AL, 58
IR LIPSz ST Y YO S el PR T N P
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e ABRFETE-HEEEERAS

l 100%

A I S REREARIRAT

l 51%

i LEXEERIRAR

2. BNIHIZERE T BN A IRAL 57 AL R B 3 B P A BRI SR BB

BEARE PEFE H, B OGS T R F AR AT AL ] BEXS A IRAS 5 77 HE S i
VEAMIFEWTRIN A IRAAFAE R BEXS A RS 5 7 AR S S AN A S i AR QB B8 s

3. mEAEEANRKZH

ARG 5E UG, B %ISR O BT AR R T AR, B B E A
F. WHARPEHENRANRE, HRE L1277 5] i EESR,

4, RBFFAERWINSL M R PRI A 22 HE

WERREPEEH, &SR0 S R B A 2 HE
(U FEFRFRIAUBRI. XFHMELR K AFRIEL

1. EEFRHRBURBRE

(L pE

D HARRE

WERRGEPBEEH, wGEIHE s WAF K, BAWERWT:
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TR | mm BEERS | BSER () | R
wocitpis | ITEN IR i omeo 3 07 F
FE | ATt 2105 5| PEEOEY B 20848 &
FEE |4kl 2102 % DIEEOEIEER 2047 %
HEE |4kt 2108 5 DR 65034 &
BO%IHE |~ e KIE R 2101 = ﬁﬁ'gﬁ;&'ﬂgj‘y’j » 661.33 7
2) MBpRE
BEAREPEEH, BXEBELHENEE.
(2) A AL
BEAREBEFH, BXEEIE 5 UL AR, FAREAIT:
5| RRA | A | bERS | o TR e
B>z jffgy’gzl?f %ﬁji :3;) ¥ 2045.07.30 11.7 ¥
W OLHEE Eﬁ/i}ﬂgmg;j;ﬁ *ﬁ?'ggg?égcgm 2053.08.14 33k
B E @%5213;??‘ *ﬁggg?éj(g” 2053.08.14 112 %
B OHE ﬁﬁgmgf m?@@ég(ﬁ'& 2053.08.14 106 %
B E E%Eﬂgijjg *ﬁ%gg?&z?‘gm 2053.08.14 336

(3) fiffwE™

BEAMRGPEFH, WS IIE 8 AT, AT

5| MA AR IRAS P AR e AL BREH | WEEL
1 EM6 CN19859010620 HCER 15,927| 2003.05.23 %
2 EN 10 CN19859077902 HCLR 24,843 2004.06.16 x
3 1 CN19949611417 HCER 29,031| 2009.09.03 x
4 12 CN19856905112 HCER 17,275/ 2008.07.13 x
5 BN 15 CN19868469925 LR 17,126| 2007.01.25 x
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Fs| M4 MEAEIRAN S LS AL DEEH | EEHL
6 w17 CN19945215648 HCER 29,031| 2009.11.23 ¥
7 B2l CN20102820272 LR 33,147| 2011.09.02 y
8 BN 22 CN20104564491 HLR 33,147| 2012.02.10 v

(4) FHiRP=HL

WERRGPBEEH, B OOGERIE LR B bR ST N RS FRF= AL
2. W8 R

(1) [HNKEIZHEE B

B PERE I 3 B 55 B U B N K s i A S VERTIE, BRI

E[U

EHHT GBI KA BRBH | ARHE
s RE S o Seatm: BN e
ST XK0189 T T A WL AT R | 2015.07.01 | 2020.06.30

(2) [ A A AR S B 55 55 R

AR CE KBS E B P) 58 -t IaeE. “<BRmnira A &8 A
CAZRFEARANE BN 55 8 H N AR BRI 55 . ML E B R SS . ~

WRHE ORIl BB E) 25D e M Bl 55 408 & N A IR K
FHSLR 228 BE 0404, 1 IR IR AR BV 55 2 B VR nTIE ) R E I 478 6 AN A A
EENSS. 7

W,

MIET 2017 4F 12 H 20 HS T35 T (IZHEEE A ) , Krem

6”5 “EX 1075 “EX 117, CEM 127F. BN 1570, “BX TR B 217

Fo. <m2% 22753t 8 AN CFEEIANARANEIE B, RS, A AEUO 1

EHE TR TS TIIIE . FEE W 2017 4E 12 H 20 H-2018 4F 12 A 31 H, &

AR, X0 BRI, WA G R AT SR E A F . BIEE RN

A WSS E R MAINLS SR oRL . VIRVE B AR S AR 25
P MR A A

WRAE_ BB UMY, B s ORI R NIt TS E . B MER
ZEME BN S, AN TME ENL S e s, AT ERE (ENinE sk saE
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VFANEY o BEARE BN, TSI AENE R B2 (ERAnE
BV S AEFANEY (g5 Wist/KAR (2006) 06-00001) , H & Py MAneE Bk 454
BRI, BB R T PORIE N IR NN L S5, FFA AR BRI
MESCAFRILE o

(3) DOC i1

DOC iE+5, BI“fF &M, RIFBRAGHE AT, RWZ QAT E NSM AN 2R
RIUEII SO o AR T (LIS 2 7] 2 28 BRAR AR S A% R UE R 58— 1 20 e - AR < 2
F) FE AR AN 2 4 S PTS AYE HSUE AR A N 28 N E B BOUMAMLN
WRYE LR, 72T DOC UE 1 £ AN 22 4 5 B 5 448 B ST M An T
AN EENBOCHAMAN . MAFTAE AN 8 N, AT LR (hie ARt
MERUE AT LGP REHEME)  (BUR AR CEBRUE) ™) B IUERHE,
R Fo P S M AR 22 4 S B T G BB AR lE A~ 7]

B XIS 5 TR (MAREREEEERD &, RN E f 2,
i CEX 7R, “EX 1075, “BEX 117R. B 1278, B 157R. BN 178,
RO 217RE. R 227F%. CUTHE 1VRE. CWTHE 27%8. <WrEE STHRC S TS SRAT 1 (i
e 2 SPTT REFUEH M0 « BRI NI Z 25 Ps REFLE ) MAE, £
RO, CEBRUE) MUE A R % 5 B5T5 R ST 55l 7 s o
ARAH MRS IR PRI, ZREE S T R AN 4 2 S BTG AYE B ST RO TRz,
B OGS AT EIRAS DOC IEFi. MEAMEREELH, TRIFIEFATHNLHEHE Rt
RE) CFFEIERD)  (%%5: 06C101) , H&sta (BEME) MEN X8 IER,
RS EL TR T B AN R L e S PTG RTUEN LSBT T RIS E B, 5K
A AR R S B RIE o

i
JE

g3 b, W IS 3B M55 O R I A U A AT R R T B s e, AR s
KRR, A H I FE P AR Y 55 B 5URT DOC UEFS, TR JH T Jag F A 7 25 M 55 22
5P R E BRI MRS AR, FFEHSGEEHEAIE I SR RLE -

3 MoMELR KSR
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BEARG PEFH, & XFIE AR IR RN 116, AMEE R E RS
RS .

% 2018 45 A 31 H, EXMEEMEEAGHNIT:

B H &/ (o) o B7 A5 A B PR L A5
S22 48,618,792.79 40.18%
e el 300,000.00 0.25%

JREASF BT 35 M 3,313,301.06 2.74%
[ AE A 2 14,944,241.43 12.35%
A ] 49,360,000.00 40.80%

FoAth R4 3K 4,458,253.60 3.68%

s fiatt 120,994,588.88 100.00%
E| 2 ki filiacuzy

Uil y=a7e 120,994,588.88 100.00%

4. BRHIEFEIEAHREL

BEAME FREE H, 8 X AN A 8 R AR IRAZ 5y ¥l i S R VRS )
HRYFUA S A FER SRR AT 5 HE K S B A7 AL QRS b R B DU e 72 1) He At s O

I, & IS A AFAE R AR AR FENL IR L S A0 & B P i i A
EIE M S L SR E T, INANFAE 32 B B KAT B 311 8RS AR 1 R

() EEWFKERFMR
1. FEPRFAAATVRFEERD . WEAH . EEERENRBUR

B HEE TP AT AR T MR R T R B A
s LS BREME S AN 2 < RIS RS R 6 5

2« EBRMVFSH AR E R RLE L
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B MEE BN S N S B NI S KV A R i E s b, EEDAWTRE A &
SN HEEM N, BE KR ENZS . & MiE X ER O REER T R fe s
MARBIAT S L& RS o

3. FEWHELMRE

(SO SR | R W I

(1) kSR

(DCOA

COA w2 iz, fEATAAATA NRHLAMM N —emifs Ga71) , fERER#E
HeRX g 6], PLSRSe2) @ MRS AU, Bis i, I A i 25 K55, ek
iz % A R LE ) 23R Bz s N AL 3.

(EREINHIDESPrect-S (1

A, BB E R ATRER MR RIS, SOME AL AR RO e
BORRVESE o MEAHPITAT N A AR X L8 BER AR AL RENS 58 il R HLE R TIR ST iz E )12
J1e IXEERRAA A AL BEAT 22 HERR AR 7 T g gt 1 5 (8

i

B. M A ST E ISR, I SrA R EE B 3
C. B ILMARSL b ia BRI BOR K € I3 R H 5, LTRSS 5.
D LA MK R T 18 i B 1) 238 1 B A (R A J) 3R e 5 S PRI U

E. BH 5 3 252 I8 | BRI T B ek 5. AR F 2 SR 5
BECRK T k.

Fu AR 9 A A A E SRR 20— B S AL 7 AR ]
@AM (FEAD

FEALZ AL 37 B fii ik, HIE 28T B sl i o U — RPN 5 3. B2
TRMSAAPT A N TR AL SR Bt — M AR, B AR A ER AL, AE 48 52 9 1 22 8] B X 3K
Z A BEAT — MR S ORISR N Fi € I BT, A AL N TR0 M 2 SCA AR RIS 3% 1
MUAEIES T e AR R TRALT . R BITRALAT . ESRALAT S . MR A\ T i
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FRRE AR, ATRAREL S . Pkl B3, W2, WK PG E I 2 It A
B NG, SRR A N Do o i 5, DUE T R0 T8 ki 9. AT AT 3R 7k
AT, AREALG 1R A — MO e UG KRR B Y SR 240 5 e I ) S 0] o ) 2%

A7 i A
T 2K

@AM GHAD

SEAALNE PR« SESR MR AN S AR N R T 1 H AL NAE — 5 301 PR AR M A AR
2 AR NASE S 1 AR NS AL T s e BEAR Y EAs: MG, ALMHITIRR ;
R R P38 BUAT X3 AL BT 5 SO0 s SRR AR A (K3t sl S 2 s I Y R
BUILRE LA U5 [ i HeAt S 00 AEAL L3 Y, AR AL ARG AL L RLE (1 Se VAT X 3
rEis, Wit TSI AZY . HA TTEO SR R TR A 22 T T R AN
AR 4, AL U DARER Blhg s L Oy B 4% H SOt AR T, e a A
R M A AL AR RN AN RO M A AL R 2, R A AR AN SR — R AL AR 55

FERSTIIE], AEARAC AL N E B, PSRV . Semmses) . B, BT —R
HI TARHS AR A DT, sy A2 RRL B . e 1 3L AR B . SR ARPDRL S S th K
MNSH, MeEie A CRECAPA) DA Z 8Oyt S Al e 2205
HIVE E AR . AR AR S8 & AKBESE S, IR T CRAF AR AL AL BT 18] (1 3E
PR A LA TR T 7 2 B0 9 FH AT A A DR 6 2

(2) &
(DCOA HIifs
A. 5z NiEik, #Emiz s F R

B. 5% /%ITH) COA, HWZE: SRR, Az B&E. ANHLHAS. EM
B, GERTTE N AR AR IR 2 2

C. BT &AM, ZHMAH T A
D. %M & [FZE s 3%

E. AUISEH, Wi ml s AT K
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ZHEA

iz

UKL R AL R A
A, 5EPER, WEASER, ~FARETIZNE S I0RIE BAE

B. B GFH, WHZE: WIrRA OKAATESOE AN 29, 8. MLk,
T S Sk A BT ORI 22 4

C. ZHEMTAA AL
D. MifHA&E 6395

E. AUMISH, Wdiis 2 sl 4.

A

AH AR

4, FREAIEFNR
(1) FEfnRARE O

W 2018 455 F 31 H, BOGIEISIIA HORH 8 8. BO4IE LARGHR A THRE
il 2y 33.58 Jli,

P REARA TR REM (W) B MgEHE | EREBGER RS
1 6 27,062 EE4) T CN19859010620
2 B2 10 43,351 HA T CN19859077902
3 BN 11 47,470 EEe) T CN19949611417
4 B 12 28,430 EEs) T CN19856905112

2-1-98



P55 SRR FR WEM (1) BB M EE MERRRTE BUE PR 5
5 B 15 28,509 HA T CN19868469925
6 B 17 47,470 HE TR CN19945215648
7 W21 56,773 =k T CN20102820272
8 T 22 56,758 HA T CN20104564491
At 335,823
(2) WERREAE =5 181K I
B PLFIE A AL = R E B
FEE 2018 4 1-5 H 2017 ¢ 2016 4F 2015 4¢
HinE (%) 99.13 96.94 95.90 95.98
WiATE (%) 39.02 38.50 38.08 33.87

T IR BRI TR AR EEONAARE IS R ANUT R, MRE B2 e E b, B
I TR) BT o KT EE L, o S R RAAE — 8 I S A R I AR AR TIAAT Z R R MR & 1S i
AT I RIET 5 B EE 2, BT3B 745 5 SR N [B] 52w, DALkt 32 B2 2 T S B A AR PR32 78 A

o T dIMEBL, HAEAR LA MR AE MR |

EIBMIR . FUATIER TS . PR bR THS A 0 T

FEEARE 18 2 = RS RAE SE N [ AT A A I A1 >100% (BB 3@ MR AR /6 IR 1009 ) 5 Lo,
FEAFEL F1=365 K (Bl ARTE A ECEM>365 KD
FEEARALAT AR =MEARATAT I ) A A E IS IN 1] 100% - CERATHAR AT AT I <A A 2 1K R <100% )
(3) B = R AR B s e b
FE ftEg 5w ek E (LHAR)
2018 4F- 1-5 436.17 72.79
2017 4 942.18 155.58
2016 4 886.34 147.66
2015 4 810.99 138.91

5. BRI RN

B =4 3,
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Bl 5t %
e 2018 4£ 1-5 A 2017 4¢ 2016 4F 2015 48
WA 5k WA 5 b N 5 b N i b
KEiteict | 1787909 10000 37,458.94 9845 35,065.99 96.42| 35,134.39 96.13
Hoptlk 2% - -| 58832 155/ 1,300.18 358 141319 3.87
EWIRAATE | 1787909 10000 38047.26]  100.00| 36366.17|  100.00, 36547.58  100.00
6. EEEP K HEER
AN, E XIS R P A E IS OLI TN R R
Hfr: JiTt
S5 FFs AR HESB | SEMRA S
1 Hrae & R 14,599.00 81.65%
201815 H| 2 TSI FhLL & MR 1,422.37 7.96%
W LA i iz A PR A 7 1,857.72 10.39%
&t 17,879.09 100.00%
1 Wrie & e REL 30,642.10 80.54%
2 | WAtk FhLL & MR 3,121.25 8.20%
2017 4% 3 Wt e JE A 587.46 1.54%
4 | LA igE A R A 3,409.57 8.96%
5 |igMMTFEHARAA 235.91 0.62%
it 37,996.29 99.87%
1 A= PAS S 22,537.38 61.97%
2 |HWrREEEH FF L& AR 7,858.87 21.61%
2016 4F 3 Wr e 3,628.35 9.98%
4 |\ Wripitis 1,332.95 3.67%
5 | RETIE AR A H 703.99 1.94%
&t 36,061.54 99.17%
A AN, Wi s SR WrseE R L E XA RLR 5 B IS [ 32 i 45 i O
Wt LR R, RYEEMBIE NIRRT . WAk, Wik AE MEIRER, 58X
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AN, B XIS AT IR P ROV E, R R, EERTEHE E NS
L5 8 & MPVRLRIRE L& MR 55 S AR B R i3 e REE AR, 8 XIS L 55
HE&REMN, BARSHmT.

WA, XIS RIRAZ 5y T BN R BE AR AR N B BE L 70 N & 4 =] i R
B L & MR B B R ik 55, HL'E Meilfis il it 5 Re s MR LUR R L E %
WARIZEAT 3 R0 COA R RIS S5 . HHT-HTRE Fi R WL A R R ) K AR
ik, HEH KB A B A S TRA BN A, RIEEITTAE BN
M EE AT E . BERREK R 258, e o s RN AR B L a4
HUBH A R LB o U, R HE 7RI R 0 r R e K i R B D5 ¥ s ey 40
LA N o HHIETT L, B DR AL FLRE K IR (645 DA L /K i 3 i 1) R E A2 T E FEL
TFFEHE Tk 55 B AL

ST RE R AR K 0 R T 3 B S M A LR X T R O 4 4 2 ) RO 5 5K
PUE 1T A E RS AL A & e A AT b 2 5 i e TR R R T

ROE R IS5 RS -
7. EEMENEEREEL
(1) F B0 R I e 155 10

RS R EURMIE R S EONM NGRS . SRR PR RS IR, B X
18 FE S5 AR T E R BT -

B Jiot
FA T H 2018 4 1-5 A 2017 4E 2016 4
R AE AR 2 3,482.84 9,544.47 6,302.30
REARYIRL 2.70 231.28 340.18
FEARIE L 9 132.50 448.25 468.22
iy 1A 4 1,326.99 3,888.65 4,061.32
R AHAR 4 4,128.84 236.43 i
R AET 1H 2 2,003.42 4,808.22 7,946.16
R AR B 5k 688.22 2,004.61 2,561.12
P AR LR S 9 70.16 281.10 337.12
PR AP 11 9% 1,058.26 2,625.67 2,587.82

2-1-101




AT H 2018 %£ 1-5 A 2017 4 2016 4E

HoAh 2% H 32.58 20.50 121.14

it 12,926.53 24,089.16 24,725.38

(2) B KPR R 5 e
WEHIN, B s AT R B R BRI Bl R Fs -

il Jiot

S FFs B B 44 R KWE&EW | SRS
1 | Wnifgigis 4,285.61 38.56%

2 | AHTREYER 3,787.19 34.07%

2018 7 1-5 H 3 | TiIE 1,414.35 12.72%
4 | NSRRI RS IR A 215.09 1.94%

5 [|fHlimielifs) HIRA A 128.97 1.16%

it 9,831.21 88.45%

1 | AhHRER 10,887.44 55.90%

2 |z 4,682.96 24.04%

2017 4E % 3 |FHbmTf AR A 738.59 3.79%
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(1) B EAE AL 45

BrE KT 80,553.50 G, PRALUME 81,704.04 Jit, TRALIM{E 1,150.54 J3IC,

HAE %N 1.43%;
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(2) PR R Hrid A
@Y E

H Al 30 S g AT e AR 5 BRSO, s SIS 2 T 1) B A N, 1%
COBHE B, PPN SR I A Se s SR o o T A A0 S0 9 ) 1 B B o

YRS N R LG, Tt E MiFE T 2022 SEkFIfa @ LIRS, Sy 4
1E 3 2022 4%,

@iz 1A A e
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iz, BHRHSE SR S 2.

X ARORAEE B F2 B L SN IR T 4 T

WEMGEMEH, BXEEEMAEMAN oM, Ik 1IN 2017 FFIRC4E
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A 2018 £ 2019 4 2020 4 2021 4 2022 4
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a.3 I E Is & AR B OIS HE KR AT Wiz &, ‘& PHIEE 2018
A 2020 FEARIH T RESE A R N AE S f B 1,150.00 5 I, 1218 Fa E AT S AR 35
2RI IN 35.29%, H1 850.00 i N4 R 3 AEHAE & A 455, 300.00 iR 1 4
SATT A A% 4

b AR AT I ¥Rl DuHERE E XFIE AR T 55 K e, bt
DFRGR M5 70, AWl s MiFis e g M mi il sy, EEAR 1 W
ACREARR LR b, F XIS THRI R 2 Ttz An, Ok 55

EiEk R E e, ARGE S I S 55 B AT S SRR Bl 55 A iR, 4
BB AR B A MRS J17KT Z 80 2 SN 55 R e e M RL BT AR
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A 2018 £ 2019 4 2020 4¢ | 20214 2022 £ K825

R AR R 2 512.04 548.93 512.59 526.99 526.99 526.99
R ARHS 1 9k 2,631.70 3,047.00  3,072.60]  3,205.30 3,205.30 3,205.30
[ E AR
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FE AR AR 2 8,768.90 6,105.00  9,022.20,  9,201.30|  9,384.00 9,384.00
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HAZ: St
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B. IMA%. ZEWRY. WS SIS RS = s 1 e g R oL, Bl
AR B KT AT I 5

C. MfRZAtE B RIEE M2 5 TR (MR EHEHERF) » W

TGS SN E B, EHE AR TR EE 76 7T ART, HMURKA%Z
FE & RO EAT T . B B B ] TN A5 R U R B -

HAL: JiTt
W H 2018 4F | 20194F | 20204F | 20214F | 20224 | k&

HR T 37 T 798.90 838.80 880.70 924.70 970.90 970.90
AR B 2 657.10 769.60 837.10 862.40 888.80 888.80
HrIA %% 148.32 152.06 153.37 158.16 135.42 117.03
AN 55 5% 2 126.00 132.30 138.90 145.80 153.10 153.10
EH 35.90 37.00 38.10 39.20 40.40 40.40
ZENR 27.90 28.70 29.60 30.50 31.40 31.40
N A = 27.20 28.00 28.80 29.70 30.60 30.60
BTG A B 9 24.30 25.00 25.80 26.60 27.40 27.40
ENTER 24.20 24.20 24.20 24.20 24.20 24.20
FHL5% 2% 18.90 19.50 20.10 20.70 21.30 21.30
W55 F8 4 17.80 18.30 18.80 19.40 20.00 20.00
(3% 13.40 13.80 14.20 14.60 15.00 15.00
AR o 12.20 12.60 13.00 13.40 13.80 13.80
IR 11.00 11.30 11.60 11.90 12.30 12.30
oAt 43.40 44.70 46.00 47.30 48.60 48.60
EHRHET 1,986.52| 2,155.86| 2,280.27| 2,368.56| 2,433.22| 2,414.83

@FF 2 A1 N30 K A 55 2t FH 0 F )
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W 55 Bt FH 2 B 25 S AR R P 7 (0 5 <y A ZE I 2 o ARG e it I 1 5 O D S
THRIL SRR B K BT, B e AT S 6155, ik H K i 2 RT3
DN AR B T, AN 55 B

O IH 554 ) T

% IZ A (] 2 BT IH 20 A T N BN A o 3 B PNV B 2R o AR R R AR A
RN 58 B A DA ST IR AR BRBEAT TR AT IH . XTI B A (2022 AERARTD HI9T
|H B0 % [ % 57 SR (R IR T, o AR ANES T IH, PAIRIAS RS 2 v A R FH (R 4 B
VRS AL o ToTE 587 P Al 2 BB 1L (R AR O BEAT EEH o LI A (R0 37T 1H B e
P LT

Hf i

$r1H SHeas T 2018 £ 2019 & 2020 £ 2021 & 2022 £E K EEHA
il 2 A 6,178.00 7,407.79 5,919.05 6,234.35 6,234.35 5,304.70
EHRH 148.32 152.06 153.37 158.16 135.42 117.03
=078 6,326.31 7,559.85 6,072.42 6,392.52 6,369.77 5,421.74

QO M A

B OHE R E AN EE Dyl R AR S A P 28 TC EAR R RIS TS Y, 4
[ € B AL B AR . BTHEIE AN SR . ARE RS IR, TROREIT AKX
BERFHT S LTI, e LRSS AR, S5 E I R R BRI N R
AT A AR Ak, 25 FARR W BONIG, RIS T BT A X W BUR H L
CORT UL B PARFISATBR 22 7] A BN (K5 DL B ) o U W o S8 o R 90 P A7 SR A
BORA R AR . FRBERAESATERE S, SCERRIAMIE S8 2 BURF 45 & 4l
SRR TR S B < SETIVEA ML R B8, ST TR B U 25 58, AR Pl (AL T3
DUIYIRR Py 25 RE LI 2

B AN T AT -

i Jion

FEh 2018 4E 2019 4E 2020 4E 2021 4¢ 2022 4E
oA TS RIS 1,500.00 1,226.00 1,188.20 1,338.70 1,146.70
BN AT 1,500.00 1,226.00 1,188.20 1,338.70 1,146.70
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A AP S e T
WA H B E RS E R .

2018 E NN 1 MM P s fPEAL AR IR, 2019 445G 3 AR AHIL 2 55 1
VEAL BAEFR . HRYE 2018 5 iz X T B A iHzis /7 B LIl s, 2018 & Xt
IZRERIE 3 FEATAR, 2019 £E% 2020 - FFRSERIE 4 26 M, H T4 FRIE F1 R .

SRR S R ARAE S RS ANV K SR E AU RTIR T, VIREF B e B R &
PR ] 5 7 BRI S Y o [ 3 B 7 BT SC BB AN [RI SR [ 5E B8 7 48 28 5 A3 A SR R Y 22
SIRA, GREFE IR ING (N ARG fr A PR VAL S s RPIR SOOI 5, 5887 52 Hh R B A
JRAE VAL A 25 T 58 7 BRAE A X ARORK A A IR BE B St PATRIAS IR 2 v A K
IR LR AR A T . M AAAE AR IR i, AF AR SR NG AL BN, AR B AT S
R W LA T S M T A Ak B SON AT U B, SIS A R B A S A
I

Hifr: JioG

EH 2018 £E 2019 4 2020 £E 2021 4E | 20224F | k&

e 5.28

SIS 69.75 30.85 25.11 39.35 17.36 28.56

B 2,911.24

HoAth To % 5 20.55

BEH /N 69.75 30.85 25.11 39.35 17.36| 2,965.63
=YL e N 18,802.50| 12,508.80|  6,637.90

AN HET 18,872.25|  12,539.65|  6,663.01 39.35 17.36| 2,965.63

EE Bt AT

B & M A R AR, BB I E IS T e MR R AR AR, BRER

BLE B SORCEK

TRATFI S A5 B 00 Jo J F SLAH TR

WO WIS, %S P A NAR AR IR s
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ffr: JiTt

H 2015 4 2016 4 RS B =P8

B 36,547.58 36,366.17 38,047.26 36,987.00
R4 %S 26,871.45 25,410.83 24,290.37 25,524.22
R ON 11.94% 19.57% 31.79% 21.10%
RO BN N 12.76% 14.06% 24.30% 17.04%
TiAT KB b A 0.54% 0.54% 0.39% 0.49%
B IENL A 4.80% 3.90% 4.28% 4.33%
FoAth RIS rEN YN 0.27% 0.31% 0.32% 0.30%
INERE CTE=245% 6.98% 8.37% 13.42% 9.59%
iU ET= T N - - 0.04% 0.01%
FAth REAST 3B Y A 2.47% 1.76% 1.57% 1.93%
LAt S AU FL A S ASH % B N 28 2 BN SRIR T I B A R s AT A B R

AR IRV A TR IS AR A2 e
208 P DR AF A B T B

APHR T3 I < 0 AL FA bR, 3t RN T ke, HL AU B0,
DRAFIEAE H ARAF ELA2C o BT LATHECE 18 B3 B N 75 %5 18 IR

& (RIRBLERAE) 75, MUK RATKERESE LA

—HIEOL T, AMbEYERF RIS E, EE TR BRI M . X E X
B VEA a2 B e MY e B S AR LT i, FF5 4l
e EE NG, E BT B 2

XFFAEST NMSOUGR . AR SR T H 55 < b3 FUAR B & Xifp i 22 8 s O 1 1
&, LSRG SR E B AN e AN S I ge it b, BUROW ARk &

BN S EREWAN G RA KGR R LRG0l lRIFLE T SER)E, #E L
2015 fF 2 2017 fF (PR FR bR EE A OC RN EERIIF N LA A AR A a3, DIARLE Mol ok

KA B E I8 T ARk . T HEA P )8 18 52 A2 Bl i R B
Hfr: St
DiH TEEEREH | 20184F | 20194F | 20204F | 20214 | 20224F | k&
il 3,624.45 4,203.27| 3,638.95 3,720.95| 4,116.33| 4,163.00| 4,163.00
M & & 11,811.65 6,798.60| 7,042.57| 7,515.49| 7,820.28/ 7,884.92| 7,884.92
oAtk 69.09 167.38 170.16 176.01 185.93 190.17 190.17
1R 1,037.77| 1,479.13| 1,503.64| 1,555.32| 1,642.97| 1,680.47| 1,680.47
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HiH PHEEMEH | 20184 | 20194F | 20204F | 20214F | 20224F | K&
Hopd B2 133.39 151.08 156.50 167.01 173.78 175.22 175.22
wAhE=ET 16,676.35| 12,799.45| 12,511.83| 13,134.78| 13,939.29| 14,093.78| 14,093.78
IREE €S 4,088.21| 3,275.94| 3,330.24| 3,444.69| 3,638.83| 3,721.87| 3,721.87
Tk 30.00 - - - - - -
Hoft BEAT R 462.34 659.29 670.21 693.25 732.32 749.03 749.03
R FHET 4,580.55| 3,935.23| 4,00045 4,137.94| 4,371.15| 4,470.90| 4,470.90
B4 12,095.80| 8,864.23| 8,511.37| 8,996.84| 9,568.15| 9,622.88| 9,622.88
HE%HE&NAsh|  4,980.63] -3,23157| -352.86 485.46 571.31 54.73 -

PSR T

XTSRS A KON

BT Bl =N B AT

B P BLALR

MR LRI A L F 45 S E R PR BBLR, LUR &E R RIS Hinsk

P
B it
TH 2018 4E 2019 4F 2020 4F 2021 4F 2022 4F i
I 15,681.19| 16,468.44| 18,401.10, 18,566.07| 17,927.99| 17,650.80
N 2R T 45 15,681.19| 16,468.44| 18,401.10| 18,566.07| 17,927.99] 17,650.80
P82 H 3,920.30 4,117.11 4,600.28 4,641.52 4,482.00 4,412.70

@@yl 1 ER 4 U 1 T

=aA

WRIEATIR I & PRI ON  A . S B B IS I T, T DA H 2R
Bt B e, AARiHEAR08:
1 A B R B R I =5 1R + 3T I 2R + AT AN TR — B IS B 4
IR — BEAAESZ A+ A 25055 1 st
i ot
B /4R 20184F | 20194F | 20204F | 20214F | 20224F | K&
ElN 50,360.00| 52,167.20| 55,670.30| 57,928.00| 58,406.80 58,406.80

2-1-183




T H /4B 2018 4E | 20194F | 20204F | 20214 | 20224F | sKk&:H
W EEMLS A 34,088.04| 34,641.79| 35,827.03| 37,845.97| 38,711.87| 37,916.22
e BNV AN 104.26 127.11 350.10 486.09 480.42 424.95
e BT - - - - - -
W EERA 1,986.52| 2,155.86| 2,280.27| 2,368.56| 2,433.22| 2,414.84
e #FeEtia - - - - - -
= B 14,181.19| 15,242.44| 17,212.90| 17,227.37| 16,781.29| 17,650.80
hne B AR 1,500.00, 1,226.00| 1,188.20 1,338.70| 1,146.70 -
W BN H - - - - - -
= FlE S 15,681.19| 16,468.44| 18,401.10| 18,566.07| 17,927.99| 17,650.80
W FTEFL TR 3,920.30| 4,117.11| 4,600.28| 4,641.52| 4,482.00| 4,412.70
Ma. FFlE 11,760.89| 12,351.33| 13,800.83| 13,924.56| 13,445.99| 13,238.10
hne riH SR 6,326.31| 7,559.85| 6,072.42| 6,392.52| 6,369.77| 5,421.74
Jne ATHEHIE TR 122.13 - - - - -
PR E DS NIk TieE I - - - - - -
W BEAPESCHGE ) | 18,802.50| 12,508.80|  6,637.90 - - -
I %ﬂ¢ﬂiiz&uﬁﬁ%ﬁ> 69.75 30.85 25.11 39.35 17.36| 2,965.63
W EIEEAN -3,231.57|  -352.86 485.46 571.31 54.73 -
. BERREHNSHRE| 256866 7,724.38) 12,724.78| 19,706.41| 19,743.67| 15,694.20

TN 1
YT SR

AP, W T B R ARG BEA A . O T E B et BEA A, AR

BrEE MR (CAPMD |, iHEARA:

Ke=Ri+BetaxMRP+R =Rs+Betax (Ry-Rp)+R.

e K, B A R
R, —— H ATHITE KRR 2
R,—— i %

beta_ {75 ) R G0 XU R AL
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MRP— 117 3 451U 25 5

R, —— ik e XU R B 2R K

TR A RS T AR

A, Blai A AT

CA) To AR I =R 18

] 53 AL 2 538 5 A A o ARG 1Y) RO AT 1 SR R AN B S A R XU AR N, T
LABESANTE . BV EHE R, EfiTg BRI GBI 5 48D EFTE AL S v H i 2103
IR 3.96%, LA 3.96%1F Jy 7o KU I & %

(B) BEALEE R B3 i 22 Gt XU: 524 Beta

AL AL ifind R B, ZREG)T . TRPTHLS Rl AL [FAT Y R A AT

PR 14 ) 41 2 KTFFED Beta R4S, B AR 4, = 4 {u(m)@} AP,

T NFTARBIELE, BV EMSSALATH Beta 2%, B, AR S5 AL K3 ) Beta 5244,

gﬁﬁi%mxﬁ%ﬁmmﬁ%ﬁ%%%%ﬁﬂﬁ%ﬁ%&m%ﬁsﬁ%ﬁﬁﬂ?%o

B GRS AL TS BB R Y 25%.

W B Mz Beta 2EU N RPN
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=3 - - _ _ Beta WAL Beta
1 [600026.SH| HmiFhE 282.10 230.90 1.2696| 122.18% 25% 0.6625
2 |600428.SH | iz 76.36 115.31 1.5338 66.22% 25% 1.0248
3 |600798.SH| T ykigiE 25.80 51.95 0.9103| 49.67% 25% 0.6632
4 |601872.SH| 1BRGHHE 177.41 227.57 1.2182 77.96% 25% 0.7687
5 |601919.5H | i 629.89 656.70 1.4447|  95.92% 25% 0.8402
SEHy 238.31 256.49 1.2753|  92.92% 0.7919
WL ARK B = B, x[1+(1-t)D/E |, tHE H AR AL T il 55 AL AT R 501 Beta &




i H 2018 ¢ 2019 4 2020 4 2021 4 2022 4 KA
Tt %A1 FF BETA 0.7919 0.7919 0.7919 0.7919 0.7919 0.7919
ERINAEN T - - - - - -
ST S 25% 25% 25% 25% 25% 25%
B REL 0.7919 0.7919 0.7919 0.7919 0.7919 0.7919

(C) Titp WA AR 2

UESR A 5 $R 08 R S e i i 22

G SR G AR, 23 )k P IEERHR AR IE AR
N AT ARAZ P R S R a (R da AR, 08 1 IHSE BT BB IRk, fiede T 1991 4
PIVHAGEAE H A EIRPTIEAZ P R AR5 705 EAESRFE ARIIE et I R U a2

THREEIR TR RS
iz 5K
BIER A5 FiELRYE
5 Fhr
FEREEE faHlioam FERWE L Ecp (e RS

1 1991 963.57 292.75

2 1992 2,309.77 139.71% 780.39 166.57%
3 1993 2,225.38 -3.65% 833.80 6.84%
4 1994 1,271.05 -42.88% 647.87 -22.30%
5 1995 987.75 -22.29% 555.28 -14.29%
6 1996 3,217.54 225.74% 917.02 65.15%
7 1997 4,184.84 30.06% 1,194.10 30.22%
8 1998 2,949.31 -29.52% 1,146.69 -3.97%
9 1999 3,369.61 14.25% 1,366.57 19.18%
10 2000 4,752.75 41.05% 2,073.48 51.73%
11 2001 3,325.66 -30.03% 1,645.97 -20.62%
12 2002 2,795.30 -15.95% 1,357.65 -17.52%
13 2003 3,479.80 24.49% 1,497.04 10.27%
14 2004 3,067.57 -11.85% 1,266.50 -15.40%
15 2005 2,863.61 -6.65% 1,161.06 -8.33%
16 2006 6,647.14 132.12% 2,675.47 130.43%
17 2007 17,700.62 166.29% 5,261.56 96.66%
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TAE ST FiFZRR
P S
SRR Rk ® FERW TR R LGS

18 2008 6,485.51 -63.36% 1,820.81 -65.39%
19 2009 13,699.97 111.24% 3,277.14 79.98%
20 2010 12,458.55 -9.06% 2,808.08 -14.31%
21 2011 8,918.82 -28.41% 2,199.42 -21.68%
22 2012 9,116.48 2.22% 2,269.13 3.17%
23 2013 8,121.79 -10.91% 2,115.98 -6.75%
24 2014 11,014.62 35.62% 3,234.68 52.87%
25 2015 12,664.89 14.98% 3,539.18 9.41%
26 2016 10,177.14 -19.64% 3,103.64 -12.31%
27 2017 11,040.45 8.48% 3,307.17 6.56%
B % 25.08% 19.47%
JIRGRSSF 9.83% 9.77%

WiiE (4o 235,761.56

WA (47 331,325.00

R A 41.57%

VT 58.43%

Rm 9.79%

THE R I KSR A 9.79%, I TT 3 K& E 4  5.83%.
(D) Ak A e XU R B 2

5 A RS A s AR R GEPEIRSE » 2 P TR VP Ali B ARy 5 10 81 3 T 23R 10 XU
Bl4Ro B R T TG AL T AR A SE S AL AT, RSN ERAT ML R R AT A AR AL R K
CAAB 7= A Al B P AE AT ML, LK BAT RSB 585 . 8 M Ia RRRr AT XU 3=
A

a. AN

Banz (1981) Fl1 keim (1983) M FhifF 5T RFLL M AN, BN AT R
AT HOE) LU AT FIRE XU IR A & fmfs 5 i R, i XURSE 2 AR 9 T 3 1 LIS
ZREE Lo /NS BV RMERN) B B AR AR, ] DABCE 1E & B 7 e M AR A T 3%
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NP R RS R — IR o AR, KRB OR T/ IV RSS2 H S R v R
NNV M AMAFAE TR E 1135, FTiAAE DB AN o« B 7R /M i
AL A £ 1955 4F 4 1984 FFE3E[E KZ1H 7%, LEN 8.88%, {&[EH Ny 3%. f£ 1971
28 1988 AL, H AN NVRBLE M 5.1%. [RIS, /N RUBLE A A2 A7
FETBEAT, HBEERBOR, A I 5 2 78— B 1) 3R Al il i 2 i /)
VIS Z . TRVl AR/, Mgk L, wl iz An g, B4
TN, HRBUT RS S 7 TH AN B AT B BT A

=G R BIE OS5 BRI AN AR B R 45 XU

iz b 32 s B B I ORI il e Bk bE R AL 2. & s
s T EWNOINARIE 9%, R EBRA T ARE, W e BUNIIE TP RRAK. i
NI, =G FBUE I i F 38X T8, Afla i B AoE s, SRS AR
bz bk, A R S R R A 52 AR R X B 28 5% B8 A JEEH R Sl 11
PERPIR DL 2 75 T PR RS2, [ A Syl A s 2 L B L (A% i i o Ak i (R
RALE B 88 b, MR Z) 5 AR 1) 30% LA L, 4 [l B J e A s L BRI 2 [ 7
R T BUE PSR A BT, BEIT AR & XS 1 2 A KT

\N.\

LA T, B R E XS 12 AR E0N 3%

P BEAS A K, BTS2 208

K.=R, +Betax(R, -R, )+R;

W B DI RE B AR K, N R R
By=| 2018 £ 2019 ¢ 2020 4E 2021 ¢ 2022 £ KSR
To R A5 I 3.96% 3.96% 3.96% 3.96% 3.96% 3.96%
MRP 5.83% 5.83% 5.83% 5.83% 5.83% 5.83%
B RHL 0.7919 0.7919 0.7919 0.7919 0.7919 0.7919
Ak e AU 3.00% 3.00% 3.00% 3.00% 3.00% 3.00%
K, 11.58% 11.58% 11.58% 11.58% 11.58% 11.58%

(3) BHREMREMERTHE
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OB AR I SN E R
% 2 A 7 IR G B = B G 1 R - T T H R RS — A S — S s BT A 1 B N A
AT B AT SS 1 v HE n&
PSSO, B H B S ETT ST
5
R
P 6
tz (1+ r) r x(1+ r)5
A
P RS AR i
r —THE,
— FUERS AR E.
B AR RIS R E TN R
BAr: HIG
T
WHIEE
2018 & 2019 4¢ 2020 4F 2021 4 2022 4 K EEHA
% R R Bl G IR & 2,568.66 7,724.38| 12,724.78| 19,706.41| 19,743.67| 15,694.20
EiTE B 11.58% 11.58% 11.58% 11.58% 11.58% 11.58%
I 0.5 15 25 35 45 5.5
Pl R AL 0.9467 0.8484 0.7604 0.6815 0.6107 5.2737
P 2,431.75 6,553.36 9,675.92| 13,429.92| 12,057.46| 82,766.51
WiAE 126,914.91

@A EVET ™ AR E TR TR AR B IS I E 5

gt
P
JIIl

e R R

R D7 A S J Al H
FRLEE BT B S (LR 1 18 402 i
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HARTEOLITR B «

B Tt
W H BT GG GREE:! I
% i i 4 16,042.30| %% 1 3 il 16,042.30| i A B 42
4 97160 2 13.89) i ik 27.T0] AR £ E P

@ AR A B A E 5

FR AR AR S A (B = AR A B I R + AR 28 M - AR R 8 M S+ R
=126,914.69+27.70-0.00+16,042.30

=142,985.00 CHUEF|J570)

4 VMEERERE A F VS RS & RN Z R KRR

SR FUSL 5 VR VPl 45 H 1) 8 I I8 7E PRl JE ok H (I R A AL 35 A0 B 142,985.00
Ji TG, oK FH B B A VR Al 15 R E DS VAN B E R A AL M E A
75,534.72 JiTG, W AHZE 67,450.28 JiT0, %% 89.300%. 75 1 K] AR B AR A
e S IR T e ol 45 it J A 3 T A B T s SR (R

PR R AL RR S B A b, DU R T P B ORI, ARYE o IS
I RARTE DL, SR 3 L R 75920 A P15 0 SR A b % 20 T 7 R i EL I SR INSRAT, - P10k
RV E, 15 B BENE T BOR i s M OME, X T %20t 2 5
FEARNY 1S BN EIRFN A 0 I S AR 2 5 R 7 N R ST e VR 784 105
J& s SRR VAR AR Al oA Sl & T ) At b oh SVEAS I E I 77, AMUE R T %4>
TG 7 R AE AL s A3 25 B 78 70 M A S AE — RN R 15 4% 1 LA B TTRR DA A
o TR Fofr el ok ) 280 A58 B 00 Al i 2R A AL et A RS, 2% 8 1 ik )iz
HBARBER . 207 K Z - B EAE S5 A A 0 2% U I bir 1) (R0 A P x4l 7 B2 g
MZENEHIFEN, K 78775 18 1 2 Al R 4 SR R I (8 R - R 3R, PRl
1B RE LL A0 2 L 4 T B S R R SR AR MY R AR S AL s B . £33 518, APl DL a8
Pl A RAE A PRAG TH A PPAG 452
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BT BRI ZE, AR R U TR AL 45 B N &P e . PSS N, 7
PRAGIEMEH 2017 4F 12 A 31 H, & XiiEd R =i b E v AR 142,985.00 /5 G,
& DIE ) 51.00% I AL PP A E N N IR 72,922.35 Fi TG

() {T¥FEHE 77% RGBS
1. VA RV E

VLS TT%BBCK F 87 FE Rt AN 25 v 3R AT R4, IR B 25 VA 45 RAE A
ARV S . 82 2017 4F 12 A 31 H, TLIFIEH 77% UK RANME N 4,766.38 J5 7T,
WK 35 VEVRA A M 4,864.09 176, HW{EHZA 2.05%.

2. BFERRETRA
(1) = HEaE AL &5

VLIS H g P2 W A E 27,097.21 J5 76, WAL B 23,495.86 J5 G, PRA#1E 3,601.35
Jigt, IAEZFA 13.29%:;

K E 20,907.11 J376, PRASUME 20,907.11 376, PRASE TG

J% AR A R 2 W T 4 6,190.10 Ji T, PEALAME 2,588.76 3T, TEALVRAE 3,601.35
JiJt, VRAHZ N 58.18%.

HRBT MATEAAPRE R W F

HhL: Jit
WK EE PGB B RAE HWEYo
B0 H
A B C=B-A D=C/Ax100%
e 1 3,283.98 3,292.40 8.42 0.26
ki sh Bt~ 2 23,813.23|  20,203.46 -3,609.77 -15.16
Fopre [l %™ 3 22,074.45|  18,704.61 -3,369.84 -15.27
Fodpe @59 4 459.49 956.00 496.51 108.06
W 5 21,614.96|  17,748.61 -3,866.35 -17.89
TR H ™ 6 7.81 7.81 0.00
Hop: HAMIGIE B ™ 7 7.81 7.81 0.00
K2 8 239.93 0.00 -239.93 -100
FoAm ARG BN B ™ 9 1,491.04 1,491.04 0.00
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MK E PHEE WA WIRE%
ErEWE
A B C=B-A D=C/Ax100%
#Ereeit 10 27,097.21 23,495.86 -3,601.35 -13.29
s i fit 11 13,857.72 13,857.72 0.00
R 12 7,049.39 7,049.39 0.00
wiliesunn 13 20,907.11 20,907.11 0.00
AR AT R 14 6,190.10 2,588.76 -3,601.35 -58.18

(2) PPt &5 RS WK T E AR B 00 S SR A o3
@& 7€ 57 Pl I

[i] 5 % 7 Pk 14 el R ) = R A A PR . A, 5 R S VA 1 Y
H{E Hy 496.51 J5 70 M AAVEAL 8 {E 3,879.65 /3 JG . [l 5E ¥ = PEAh 1 E & T HEAE  3,369.84
Jigt, VEALIRAEE A 15.27%.

Herbe G el SOV B ) 3 22 A O R B0 s Joe S SR SR T LA A G, T L
B PR AR AP DAL 10 3 i K] A% L P N S A BT T S s A2 3 S 0
FtTIRAE -

3. s PP IE L
(1) WeagikiPAhgiR

K SRV VA 5 PV 5 77% i BUK AN E A 4,766.38 T3 76, I 11V 1 N
4,864.09 /3G, MEZFE N 2.05%.

(2) PR R o Hrid A
@I E

H TV A A 300 A WA 2 T AR BRI RN, T Az VAT 2 SN £ B AR X A
72, AEIRGEE AR, RS da s R o D FIUIN AT SR B ) B B

S GEE T, LIS T 2022 FEIAFIFa G &8 IRAS, Mt # k3] 2022
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@i I E

HH T PPl B v VLIRS 3 2T IR, A R RS VL IR 1 a4k SR 28 8 IR A 00 B 77 1A A
PR R BEAT IR SE AT i 2 e IR« #0588 I A BURIRAEEAT IR E , B L IRFR E
FTCAARR, JF0T DU Rk UK S . MU ST LI s A R v H S KA S, M
o2 PR AT 2t 3919 T PR YA o

@ENMLHON T

Tz E O T ZAHE 8 M SN AR S5O, b 5N T A4
ik S5 N s At S5 N M ARAREE 2 55

P s e N BN IS K S5 B AR AT

Hfz: Jiot
933 2017 4E 2016 4E 2015 4F
FE WS RN -zl 11,047.72 9,676.31 8,441.84
oAl S5 N —FAE AR EE 9 2.14
BN ETT 11,049.86 9,676.31 8,441.84
SNEEEviES 20.54% 28.01% 24.61%

LTIz F A DO A AR 2 22 DUz st re Sk M R e A sl o 2, R Is i R ST N Y
BERIE B ), Herb PR E A AR A M AR — R s g, ek 2O
R BRI L JETTIE-GR L, 5o AP AR I B/ A AR A S R R B A
B, W2 E N NE-EEEE . NE-a . AN REE . SN R Lz A
B TRANZ J sk T 1] Al AHH BTG AR T T3 S AL RN

LR R S B L Ra e, HLigistris o sEoRSCE, MRIETLEE ]
SEMTUE BT s & FAGE R SEbritiafiol, HUHLIFIZME 2018 £5 2020
FRGNFERBIZHEL N 170 730, Hrf 120 J3miz e =F € % 255, 50 7
W i L — SR I T S A A% 2 5, A ORI 228 73 S A F o) 2 8o DA R T3 s ) LS

2

JE o

ST T, ROy =M TR R R R R R L 55 (irRESR R R S
Wiz 73R b =R TR R R R s YL R 2 i ZE A, 1zl g5 SR
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MAK, BLH T =& FREE 0 2w BLS £ s m R e, FEM 28
BV 35158 EATE S B (LU RNRIRR “ BRSSO kA iimiath 4558

Lt e WA E 22 0a 8 18 R TEE=E R 2500, 2+ IRAT M A . SN
AT BLAS & K BOR K i oK, X ENIG LT 100 K 70 dr il -

AL i

A 2018 £ 2019 4 2020 4 2021 4 2022 4
FEM SN -z N 11,587.70 11,698.90 11,780.30 11,863.30 11,947.90
BB & 11,587.70 11,698.90 11,780.30 11,863.30 11,947.90
K Ee 4.87% 0.96% 0.70% 0.70% 0.71%

WG, LA 4 SRR, ForhemAN 65750 BN 667%E . “HAJH 357
FEMRANCA TG B S, BN 36756 il v A 65 7 U . S ARG I shig R, Jf
XF EETRIYI )i &, 2016 4F £AGE Wlis i, FEARYERFAE 300 /I W% 380 Jimli ], I
1 2017 FFSLFRTE IS B 200 380 JiNl, 5 TN A AR E i S EE AR, HAR I
H¥TciE AR, RUNLHEIZ 08 50 O 2 € iz | A AE B BT A 2 TE
%, DA IIE J17K AT DASCEE T B AR ke il 55 o AREE CMSAmL B AL ST & H)) 205,
FHLGE IR s < I, BVLIE IS S R A, 205 MRAR R RGNS O 1 oG, S0 R
G 5 AR AN A AL AT A, RS A B A 26 L g i iis )=k
SO, BREVEANIEUER, LIS TR AR RS SLT

mmaa | wm | e SOTCR O g | MTEEIR | SRR OF
Wi 35 | HLIRME | 200843 H| 204143 H 9.75 23.25 2.24
BIM 36 | BUSEAE | 20134E 7 H| 2046 4E 9 H 4.42 28.58 4.65
WM 65 | HLIRAMY | 2008 4 4 H | 20414 4 H 9.67 23.33 1.10
Wi 66 | BT | 2006 4F 12 JT | 2039 4F 12 11.00 22.00 1.32
At . i - - - 9.31

M ERATDE Y, TLigiss B A M Ee B, IRIEACE s at . B 50R e o
. WBEE CRTEIT KA (ST Stz S A fin om fl R R BB AR L) fdd kD) - (52
K (2016) 230 %) M, HUBTMRIEMIES N 33 4 (F) , ILiEEHila 4 M
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RIZE IIRAE 20 VAL, SIS i) B A 12 0 0RRF 9.31 3, SR
HAE I RFFAZE

{LifFIz s 2016 SR A Rz & LSRN T Dt

WH 2016 4EBE | 2017 4EBF | 2018 4EF¥ | 2019 £/ | 2020 £EBF | 2021 4EBF | 2022 £

iz (M) 306.02 388.38 388.25 388.25 388.25 388.25 388.25

N (J378) 9,676.31| 11,049.86| 11,587.70| 11,698.90| 11,780.30| 11,863.30| 11,947.90

KR - 14.19% 4.87% 0.96% 0.70% 0.70% 0.71%

iz BHA S 2017 £ 2, G TNE D IRFAA, {LEmIA IS
Ao /2 LB S AR KIS E 55, BERS PRIFAH 55 IR AT BL R TIUE Bia b 55 (1 58
Ji,  SEELTU & A KT

FE T HAR SN AAREE B, 5 JLARME 55 A o, RT3 b as o
i, ARG AFE o

@Y BA [ T
Py S M B ) 3 A

Al B Ml BRAR F TR IE AT BAS R [ 2 9 A ke R ERis AT A 32 O IRRL
e WP, STt Mg T R Wk B . AL AR . e S BN TR
FEAAATIH 2% MEARSEE 3% . AGAORRS 2% MEAREIR 2% AEAOAL . A D357 55 R S A R

HRL: Jigt
FE4 2017 £ 2016 #F 2015 £

—\ WiZIEAT A 2,977.66 2,334.25 2,675.19
BREE 2,156.53 1,458.06 1,765.42
g g 623.97 667.88 584.83
LR A 9% 122.09 125.44 110.49
P AR R 2 75.07 82.86 88.74
HoAt 2% - - 125.71
o FERALE E 5,802.90 4,631.55 3,688.97
T#% 1,477.11 1,418.25 1,243.26
I BN IR 9 25.03 18.86 18.96
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= 2017 4EBE 2016 £ 2015 4

REARAT IH 2% 1,065.84 1,065.84 1,074.65
FARE 3 9% 443.19 712.10 341.84
R AR RS 9 94.37 125.40 186.90
R AR R 9% 469.69 427.15 409.67
R AR AR 4 1,798.68 480.47

FAt AR [ 72 9% 10.27 11.05 8.77
i 5355 55 % 299.95 260.57 310.48
LR 116.63 104.03 75.45
At 2.14 7.82 18.99
B gAATT 8,780.56 6,965.80 6,364.15
BN B EL 79.46% 71.99% 75.39%

M EFREH, EMSASE R SR ETbES, Hob 2017 42 5 tiReE, &
AR 2 AL BT AN A A K 388 BT

B M RS B T -
A RIS AT B (1 T30

H A AT Z IS AT A T AR 2 . W 2L TR ot . laE O o Am B A
X TR R A SHUAT IR Widk. FHLS R R FS i E AR H B R, i iR
I MTZARME A A LIS AT 9% 5 AT O Ak ENLIB et (e fis i s 1 5C &
J B RE LIS AT AR AR o PR Bl RO RRLE FE R AR B3R VAR 5 DL 28 E (78
FEE, [ B S AT S A RS AR YR PSR RS SRR, 2200 W, 2017 R JEEIHURT A I
T EIENIAEAE DG SARAL, Tt LU SE R A AT LR 21 F7 SET 21K

B 8 %€ 2 I B 3

(A) MEGLoE: {LikFishn HardAT 4 2 B A0, AT L3S UL LE ittt =
Y TR, B R R EE L 03 TNHOK T 58

(B) WAL JREL: 2% T P s SEBr e T S E

(C) MIARMEREESR . 255 R UL AR P7 SEAB B DL b H AR DU EEAT 005
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(D) MEARIEFEIZR A EEONGEN TR — 5 L

o BT AR R A T DA 46 R 5

(E) PR pRRS: 2t -

DR ES: 9% A7 AR A 42 T F30 5

(F) FRAARE<E: ARRARE S 3 2R AR A A0 55

HUE s

JE R BR324 T

(G) M5/ %

BB IRKT,
(H) MEAAHTIH 2%

DA AT IH 4 R A%

TR LA B

i

e

2 S RN A0 PR G &

#HE H AR T 5 A

[m]

T AR AF BT 5397 55 9%

F A H A AR R T IH A

i

ag

pin
o

REWE,

BV IS T

A, [FI =5 R R R Bl < s B 35

R, B RO = TR

» TLHFS M T B R ZEAY, B0k B AR BRAK,

LA i o

VL3 A TR0 390 P L BSOS R F0U < 300 Bk

AT i iz fan I S 4F

S0, AR JLAE 2 2T

MRAE 2 SRR AR IS . PO R A
o KMEIRFEETHRITIH . X AR A (2022 SERART) T

|0 32 o] 5 B 7 SRR AR T, S AR KK AMESTIH, R BT R

BAL: JiC
T 2018 4E | 20194F | 20204F 2021 4F 2022 4E TR EEHA

—\ WIZIBAT A 3,087.30| 3,194.54| 3,301.54 3,416.14 3,531.84 3,531.84
PR 2,260.70|  2,366.50| 2,472.30 2,585.60 2,700.00 2,700.00
3% 623.00 623.00 623.00 623.00 623.00 623.00
ROk oA 9% FH 123.30 124.50 125.70 127.00 128.30 128.30
A AEERL 2 80.30 80.54 80.54 80.54 80.54 80.54
= FEAREE E R 5918.03)  6,009.26|  6,101.00 6,194.16|  6,290.15 6,096.25
T#% 1,521.43]  1,551.86| 1,582.90 1,614.56|  1,646.85 1,646.85
RN T 25.40 25.70 26.00 26.30 26.60 26.60
REARAT IR 2% 1,066.00[  1,066.90| 1,067.80 1,068.20 1,069.50 875.60
A RAAEEE 2% 498.90 515.30 530.80 546.70 563.10 563.10
R AR LRI 9 109.90 109.90 109.90 109.90 109.90 109.90
AL =] 2% 479.10 488.70 498.50 508.50 518.70 518.70
A RAFE 4 1,785.40|  1,812.90| 1,840.90 1,869.40 1,898.40 1,898.40
HoAd A [ 72 2% 10.00 10.00 10.00 10.00 10.00 10.00
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i 2018 4E | 20194F | 20204 2021 4 2022 4 K S
i 574 55 55 2% 306.00 312.10 318.30 324.70 331.20 331.20
AR 115.90 115.90 115.90 115.90 115.90 115.90
B pAAT 9,005.33|  9,203.80| 9,402.54 9,610.30|  9,821.99 9,628.09

OB L I F

TS S AR S SN 32 1190 BE 5T S5 (A o 3ok T 437 2 B % L it e A A
W) TS, #0A 2% MEINZ NS e BB 3% T4, 7 208 B Inda N 8m 4 it
ST IR AR R B AR

B 291150 3 AN RS farid

i 4 S B 2 a0 B s
B G
i H 2018 4E 2019 4E 2020 4E 2021 4E 2022 4¢ K EEHA

ERALON 11,587.70| 11,698.90| 11,780.30| 11,863.30| 11,947.90| 11,947.90
a4 S B 32.40 32.50 32.50 52.10 83.00 75.80
E 51 0.28% 0.28% 0.28% 0.44% 0.69% 0.63%

©HoAth Ml 55 F 3 T

7 Se A AL &S A E RO AEAE 2017 &, MRS MERUCNRERSE, RN, s
R A RBNRI A, DRI AR SRANE T

@E . Z H T

L T E RS, FEMmNEh, REE~2E T, L%

FEBTEFTAREN B S

©F BB H 75t

AR5 . k=
REAT IR o

A BT HA

1 9%

BRI R A B AT A
350 H T JE a0 -

2 M SR PR

TSR ISR A B

AR I I 4 B S 1) H 2278 P it 2L ER KO R L4
2t 2 P BRI, TR R AL 03 TN B T8 BV
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B. AT, ZiRY. WA IR s P sL 2 s O, Tt
ARAKFE AT 2EAT 5

B T 45 SR 40 S P

AL ST

miH 2018 4E 2019 4f 2020 4E 2021 4F 2022 4¢ KA
HR T T8 P 547.50 558.50 569.70 581.10 592.70 592.70
AT ¢ 97.30 97.50 98.40 95.70 94.60 72.90
W55 F0 4 % 9.60 9.80 10.00 10.20 10.40 10.40
HoAth 1 2 5.70 5.70 5.70 5.70 5.70 5.70
EHREAA 660.10 671.50 683.80 692.70 703.40 681.70

©W 55 B H (1 15000

W4 55 B ) 32 BB R BT 9% F L LSSV AT B8 & e HE e 5 o 2 i S 5 Al AR SR N B2
T3 T, AR SCHON RETT AR REIRER AV 5547 IR OTAE 2w MOk Alse 2 ARV LI
iz % 5 AR S Rl BT PR 7] 8T Rl BT A 5T & [R] P e R RIBEAT U0 5 5% 4 223t &
WM 36 5 AN AR R IR AT WA . AR ke b kit &, 2ed s, ok
RVYLE Al B L eIt 2 0% F T 0 R AL BUA S R AR IS, e TS A2 R B3 AL B ik
iR e AR ESE T

HhL: Jit
WA 2018 48 | 20194F | 20204F | 20214F | 20224F | k&
Fih 7% L B ) U 417.25 358.85 296.51 179.03
W RE I 2% 8 = R 2, 487.20 487.20 487.20 487.20 487.20 487.20
ARt 27 59.98 59.98 59.98 59.98
W& BRAAT 964.40 906.00 843.70 726.20 487.20 487.20

QOT IH L2 4 5 £ 00

LTI ] 5 B 747 1H 50 530 h B ML ARV B 9% o MR A 4 1) 25 S8 ] 877 I
E LRI S5 TE 523 IH AR IR 523 IH o XS IR YT - (2022 4 LARGD (37 IH 35
28] 5E 577 A BTN, R ARATRANESTH, LREA R a2 R I DR R <
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AT . TCHE B PEAH N AT (IR AR SR e B s SRR I PE R D A T 2R IR B A
36 5 A AR BE & L HE AR TR R IR A . TN A 13T IH SR a0 R R

B FIG
i H e 2018 4 2019 4& 2020 4¢ 2021 4 2022 4 KSR
ENIERSE 1,127.60 1,127.60 1,128.50 1,125.10 1,109.10 893.60

A AP S e T
PR A S 3 B R R

SR SO R AR R B AL K B2 E RT3 BB AR 28 A AN F AT e
I, D ORTF AV AT 2B 48 RE 0 P w5 PR 1 5 B3 SR SCHY o [ B BB S VB
LA RIS ] 58 B A DF A3 e SR BR NI SI R AR, ZRE 25 I8 A TUHE T A5 75 i R R LA
LS FPIRDCIN S, 5872 A B DA AS IR DAL IR 48 I8 7 SR (B D e, HL R 22 35
74 iy A B AR 4 180 2 (A A S i 1) DA S P BRASE ] 3 i SR 2 6 25 RE A 72 » 0 B ik 000 39
(2022 FLART) /ST 0 ] B 7 DAC PG BB DN BE B S e BUR S 0, X ROk
IR A SATE TS, PARIA e o ik A R F R 3T B A A 4 AR B o AT 8 P 42 PR s
Ja » AFAEPRANMG AL BN, AR B AR S 2 AR W B A 7 2 0 M B A A Ak B
WSCNBEAT ISR, SN0 P B BE AP S B R e

Hifr: JiJG
L5 T 2018 £¢ 2019 48 2020 4¢ 2021 4¢ 2022 ¢ TR S5
e - - - - - 2.22
LT 4% 1.98 6.94 2.92 1.34 3.95 2.71
P IR - - - - - 380.64
HoAthTo % B - - - - 7.81
BEHF /M 1.98 6.94 2.92 1.34 11.76 385.57

Q)& 12 ¥t 43 A s

BB LIS R AR A4, Vs E B W e AN I R AR, BARE
DUESR MBS A7 B2 0 i B A0 A K g S5 AR 5l b DA FLAB A A1 B3 e IR 5T o
TLiEs 4 [ SR R AR R R Bl o
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ffr: JiTt

B H 2015 4EJF 2016 4EJF PG H =8P
BN A 8,441.84 9,676.31 11,049.86 9,722.67
BN 6,364.15 6,965.80 8,780.56 7,370.17
R EE N 7.64% 6.42% 6.46% 6.84%
RO BN N 10.17% 6.23% 8.24% 8.21%
TEBRIENL R A 3.92% 3.52% 3.38% 3.61%
AT 3R TEN Y A 6.37% 7.70% 9.03% 7.70%

e Al IS HACRRRT Al AR R B PN 8 2 O RIS I 2278 EATE R s AR Bl T
AR T3 I A T DAL R bR, Jt RN T ke, EL AU /0N, AR IR VAl TN I
DRI IEME H AR B ERA0E o BT LATH SRS IS B (NN 75 25 S8 1 48 P e DRI I B2
& (RRIERAE)  F0T. MUK, MATIKGREE LR A .

‘{/—r
iy

TREOLR, BT IER Y, EERE AN MR e, BT
il LS ME 12 B e M FY . e B S AT IUSA RS DL T o i, FF 5 4l
EEENRAE, Lsa I e A &L 1D H A BURA T .

AN

AT NISOIER S AT S ) o AR XL i is e B IR LR &, DL
LR TN SR e W B AN a s IONATRRAS 3% FH I G it oo, LR ARk 2 a1 2%
NN G BRAS A LR 2 255 il B AR B T B A R A, 52 DA 2015 4E-2017
P B AR LR 90 2 A I 0 A A AR a5, RN BT s S AR OR S E i
BRI . T A R E I B AR S W R s

HAz: St
TiH PG EEEH 2018 £ 2019 4¢ 2020 £ 20215 | 20224

il sres 786.90 731.30 750.10 766.20 785.50 809.40
NUNEHES 1,340.47 951.40 960.50 967.20 974.00 980.90
1715 313.69 325.10 332.30 339.40 346.90 354.60
RN =& 2,441.05|  2,007.80 2,042.90| 2,072.80 2,106.40| 2,144.90
INENE & 880.35 693.40 708.70 724.00 740.00 756.30
ViRl 880.35 693.40 708.70 724.00 740.00 756.30
Bz 4 1,560.70 1,314.40 1,334.20|  1,348.80 1,366.40| 1,388.60
Hiz e - -246.30 19.80 14.60 17.60 22.20
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@E M A R T

TS B AT T2 BN b R A 1 5 A

[F] 5 B AL BAR A . BTG IS i Ah

QAT 75 1) TR

LS F T AR5 2 208

FIT S BL= NN B P54 <4 SR TS BB R

“@E

SR T SR TS AL = A2 A9 Bi- 2k H AT SR 158t

THEFER A FA I,
VHEGCH . JEESRSE. TR R E 2R T
SRR SCHY,  DRIEAE AR U2 T AN 7 5 1

AR 3 S R A 1 DL 45 S B4 T BIBER DU &% SR BE 1 B A B S i

%
B Jiot
TH 2018 4E | 20194F | 20204F | 20214F | 20224 | K&
I A 925.47 885.10 817.76 782.00 852.31| 1,075.11
e FrARst 231.40 221.30 204.40 195.50 213.10 268.80
FEAE H AT S g 158 25.57
SR TR SN T AR 205.83 221.30 204.40 195.50 213.10 268.80
EiZaINE 719.64 663.80 613.36|  586.50 639.21 806.31

@)l 5 ER I U T

Alb B L= A 55 3 CINERBL S R ) 43 TH S 4wl ik it
TR — & 18 B8 I A — B AL S

AR I TR A5 H SR Aok B et R 2022 SF A Ak AR A L i A

AORFFAAE, BARIIT R

Az )G
WHIEE 2018 £F 2019 4F | 2020 & | 20214 | 2022 4F | 7k&#
— BRI 11,587.70| 11,698.90| 11,780.30| 11,863.30| 11,947.90| 11,947.90

2-1-202




TR H I 2018 4F | 20194F | 20204F | 2021 4F | 2022 4F | sk4&:#
W B A 9,005.33| 9,203.80| 9,402.54| 9,610.30| 9,821.99| 9,628.09
e A< Bt n 32.40 32.50 32.50 52.10 83.00 75.80
W BT - - - - - -
W EHEERH 660.10 671.50| 683.80| 692.70|  703.40| 681.70
A g 964.40 906.00] 843.70|  726.20| 487.20|  487.20
. B - - - - - -
. BIAE 925.47| 885.10 817.76|  782.00 852.31| 1,075.11
s E A - - - - - -
Wk E AT - - - - - -
= R 925.47| 885.10 817.76|  782.00 852.31| 1,075.11
W AR 2R 205.83|  221.30| 204.40| 195.50| 213.10|  268.80
111 NE 751 719.64) 663.80] 613.36| 586.50| 639.21|  806.31
s L2 2 FH OB 45 5% 723.30, 679.50, 632.78| 544.65| 365.40|  365.40
In: A IH S e 1,127.60| 1,127.60 1,128.50| 1,125.10| 1,109.10|  893.60
Ine ATHRHN IR 432.76|  408.01| 404.52| 24575 - -
Wk AT HGEID - - - - - -
W FAMESCH CERD 1.98 6.94 2.92 1.34 11.76|  385.57
W HIER AN -246.30 19.80 14.60 17.60 22.20 -
BTN (o0 4 = 32 B2/ b i 3,247.62| 2,852.17| 2,761.63| 2,483.06| 2,079.75| 1,679.74

AT L (1)1

AU, A E B R B D42, PSR R B2 AR E, B4
MV 2 ARSI B AT AN BRI E 2 A, 5 . 3T B 2 Al 38 A A S 35 %
AEA (WACC) .

D
E+D

WACC =K, x E + K, ><(1—T)><
E+D

i WACC — BT 28 B A AR ;
K, — B B A AR s

Ky —— 10155 BEA A
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T PRI,
g——ﬁwﬁi%mo

55 RAA Ky K LI (P IR K1, BCECK F ARl B B AR S5 SRS
LB 8 A A 122 6] B 3 3 £ FH ) CAPM BERLSR R, HL A 500
K, =R, +BetaxMRP+R =R, +Betax(R - R, )+R,

A K, — o A A

R, —— B ATITE KU 2

R, ——Tiz Ak %

beta —AN & i) & 4 XU 224

MRP —— 11137 ) XU i A

R, —— i Ml A5 1 IR 1 4 R L

B RS T I AR

A. B RAS AT

CAD o ARG I 22 f 1 7

5T A 2 2R 8 B U R T XU 1 RN R AT B AN BE s AT A RUBSEAR /N, 7]
LA . BEHERGEH, Efitiy EKW G 5 4) EAE S R UE H 133
FRZEE N 3.96%, # LA 3.96%1F TG KR I A K .

(B) BIALEH ALt ) 2R Gt KUK 5 %4 Beta
MR FEI ifind FAREN TR, RIS A SRR A FL AT
wﬁmimxagw%ﬁﬁmsm@@wiﬁﬁxﬁﬂ;@.@ﬂlTyE} ‘s,
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T NSRBI, B &M SALAT Y Beta REL B, J9HIBRIV 55 KA 2 ) Beta 3L,

gaazz:zkzam St 4% 351 beta THHE 95 IV 46 AT AF IR 2 5 10 Beta 20, BB L F .

T RERR | BRLR |D D | E WD | o | T | o
1 |600026.SH| HizLikEfiE 282.10 230.90 1.2696| 122.18%| 25%| 0.6625
2 |600428.SH | izt 76.36 115.31 1.5338| 66.22%| 25%| 1.0248
3 |600798.SH | F*I¢ifFiz 25.80 51.95 0.9103| 49.67%| 25%| 0.6632
4 |601872.SH| M 177.41 227.57 1.2182| 77.96%| 25%| 0.7687
5 |601919.SH | rimigfZ 629.89 656.70 1.4447| 95.92%| 25%| 0.8402

44 238.31 256.49 1.2753| 92.92% 0.7919

LA B = B, x[1+(1-t)D/E ], W HARFEALGEH T H W SHAT ALK Beta 5
e, H AT S S Ok R s, AR U () D T L% P38 — I 4 A I8

5155, EEONRBMTTR, RATDERRE M S BN SRR, @ s

AR DIE.
LLHEIS R R ARk Fr A3 B A 5 0 25%.

W YLz Beta 25U N R

W H 2018 4F 2019 4E 2020 4E 2021 4F 2022 4E K S
ToW 54T BETA 0.7919 0.7919 0.7919 0.7919 0.7919 0.7919
ERINAF/ N 327.78%| 302.14%| 275.19%| 201.17%| 201.17%| 201.17%
RS ES 25% 25% 25% 25% 25% 25%
B HHL 2.7387 2.5864 2.4263 1.9867 1.9867 1.9867

(C) tHH b i KU Ay

UESR AT 5y T A FH R S e i T BB SR 58 5 O ER B i b, BRAT100 ol e FH R348 AR AIE
JRAE N EAZ T ANRAE P B BEERR  as A AR, O 1 THER TSR B IR, BATCER T
1991 “EFUPPALHEME H 4 IR WIS AT VAR EL 0l ih S EAE SR A AIVRIE B R 42
Weat o THEEIR U RN
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[ERZLL ST eSS
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IR R TR LR
5 4y
FERBER I el % R B BH R

1 1991 963.57 292.75
2 1992 2,309.77 139.71% 780.39 166.57%
3 1993 2,225.38 -3.65% 833.80 6.84%
4 1994 1,271.05 -42.88% 647.87 -22.30%
5 1995 987.75 -22.29% 555.28 -14.29%
6 1996 3,217.54 225.74% 917.02 65.15%
7 1997 4,184.84 30.06% 1,194.10 30.22%
8 1998 2,949.31 -29.52% 1,146.69 -3.97%
9 1999 3,369.61 14.25% 1,366.57 19.18%
10 2000 4,752.75 41.05% 2,073.48 51.73%
11 2001 3,325.66 -30.03% 1,645.97 -20.62%
12 2002 2,795.30 -15.95% 1,357.65 -17.52%
13 2003 3,479.80 24.49% 1,497.04 10.27%
14 2004 3,067.57 -11.85% 1,266.50 -15.40%
15 2005 2,863.61 -6.65% 1,161.06 -8.33%
16 2006 6,647.14 132.12% 2,675.47 130.43%
17 2007 17,700.62 166.29% 5,261.56 96.66%
18 2008 6,485.51 -63.36% 1,820.81 -65.39%
19 2009 13,699.97 111.24% 3,277.14 79.98%
20 2010 12,458.55 -9.06% 2,808.08 -14.31%
21 2011 8,918.82 -28.41% 2,199.42 -21.68%
22 2012 9,116.48 2.22% 2,269.13 3.17%
23 2013 8,121.79 -10.91% 2,115.98 -6.75%
24 2014 11,014.62 35.62% 3,234.68 52.87%
25 2015 12,664.89 14.98% 3,539.18 9.41%
26 2016 10,177.14 -19.64% 3,103.64 -12.31%
27 2017 11,040.45 8.48% 3,307.17 6.56%

AR5 25.08% 19.47%

JUAT P50 9.83% 9.77%

EiiE (7o 235,761.56
PiHE (4o 331,325.00
R EL A 41.57%
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WAERIE EiEgRIR
5 £4

FRWER R R R FEARYE R Eizp 1 U6 S

YT LR A 58.43%

Rm 9.79%

AT X ARIH 2 9.79%, U T 3% XU ¥ai 7 4 5.83%
(D) Re—dilb s MU 1 5 22 B i 5

R 58 A KRS AN s AE ZR ek XU, A2 T ARPP A R0y 5 A BT 3R T 2R 8 XU
B3R . e MR T PG B ALRTAL B 3E S A A, RSN ERAT LR A A AR Al A 5
LB 7 GOk AL BT e AT WAL, DL EAT LA 5535 o TTiHa S AR A WU
LEEE

a. AN

Banz (1981) #1 keim (1983) HI&FHFFTHRFEi &I, BN AT RYE R
AT SHANAED LTI [RIAFE RS AR R 2 1 i A 5 o D F TN, T XS R AR 4 i 3 DL %
BT o /INA B RMER 1) B RIRESRAPAE, AT DARE 1 2 57 B ARURAY T 5%
N RURS: B — TR o JEAESR, KB MO T/ IV RSB AN 1) 25 R S R R B
NNV RS I AMAEAE TR E 13, B i A /MR AN o B FER B/
A FUBLER A 75 1955 4F 2 1984 F0E[E K218 7%, LEH 8.88%, fE[E N 3%. fE 1971
% 1988 fEWIA], H AN BN N 5.1%. [FIE, NS AN Z A7
T BT, HBEMWEAECR, G 5L 2 4p 2 — Bt ] H R Al i 2 26 v i /)
VIR ZE o T PP B AN, WL B, AT s AN EcE D, B#
/N, HPUATIARS SE  THA & AT E BT AR .

by =G FBUE AN S RN A Bl 1 25 & KU

fiiiz b 2 AR5 BRI EOR , IE B A BRZ B AR I I E) . TLIEIEH)
g FBEWCHAANE 9%, IR ARG TR AR, TR S EURMNIZ TR PREIG. 1
NI, =S R o A — 7] 61, s T3 R R iy, A0 RELAR B A Ky
Bz bk, SR A FE o S ok AT b i A A% 32 A TR R b X BOIA 22 5 AR Ak« L R s 3 11
LTS 2 7 TH R 2= 0 sg i, [ PN 53 0 ks 2 R L Bm S il A 1 o AL BT 8 TR
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RAAE B 8@ E b, T FEI BRI 2 5 AR 1) 20% LA L, 40 [ B J5 e 4 s L R M 2 [ 7
¥ S BUT IS AT R A T, 328 B RV IS f i B R KT T Ia AR ok

RS 3 BT

ZLRE T, B R E XU T AR AN 3%

e AR K, T AN

K.=R, +Betax(R, -R,)+R,

e TS R e A A K, W N R PR

by S| 20184F | 20194F | 20204F | 20214F | 20224F | sk&:H
70 XU i T =2 3.96% 3.96% 3.96% 3.96% 3.96% 3.96%
MRP 5.83% 5.83% 5.83% 5.83% 5.83% 5.83%
B Z2HL 2.7387 2.5864 2.4263 1.9867 1.9867 1.9867
AR E AR 3% 3% 3% 3% 3% 3%
JBZR AL At SR ) [l 4 2 22.93%)|  22.04%| 21.11%|  18.54%|  18.54%|  18.54%

B. 55 A MA K, 15

F AL i R B AR D 5 3 e, AR TS 2 =] A9 B i 7 0 2% PR 2 3L — 870 1Y

fHERSS, RN,

I P A A ) 50 55 B A AR U0 R R s -

T H

2018 £F

2019 £F

2020 ££

2021 £F

2022 4F

KB

st iAs

5.09%

5.17%

5.25%

5.48%

4.35%

4.35%

C. IR BEA AT 51

H1 T H R IEI2 50 AR D B g, MR T L i 8 i (R B g 156 D075 R8s

—HB T HIAT R AESS

IR RPN G HE R SR L, AT SRR DIE.

TN RERA BB T E (D) REME, TvFEREH KR iE (B)
REVPEIIEE R, BRI BOR AR S5 30 e Al B A Z54 o

TLEIE S B IR BEAS AR T S0 R
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WACC =K, x E
E+D

+ Ky x(1-T)x

D
E+D

W TTRHE RN A A I N R PR -

i H 2018 4 2019 4& 2020 4¢ 2021 4 2022 4 K EEHA
D/(D+E) 76.62% 75.13% 73.35% 66.80% 66.80% 66.80%
A A 5.09% 5.17% 5.25% 5.48% 4.35% 4.35%
E/(D+E) 23.38% 24.87% 26.65% 33.20% 33.20% 33.20%
5 2R A 35 B SR 1 [ 4 R 22.93% 22.04% 21.11% 18.54% 18.54% 18.54%
WACC 8.29% 8.39% 8.51% 8.90% 8.33% 8.33%

(3) M EARINE I TTHFE

O & E ST IUE T
AP 225 P T P A T
FRPEFMIE N, g TN E TSI -
_+v_R Re
o (1+ r)[ rx(1+ r)5
A
P— B = E
N — 3=
Rt BRI T
Bfr: FiTt
TR H A
Wi H/EE
2018 4 2019 & 2020 & 2021 & 2022 & K SEHA
N EH ISR & 3,247.62| 2,852.17| 2,761.63| 2,483.06] 2,079.75 1,679.74
RS 8.29% 8.39% 8.51% 8.90% 8.33% 8.33%
FEH () 0.50 1.500 2.500 3.500 4.500 -
R4 0.9610 0.8866 0.8171 0.7503 0.6926 8.3145
31 T 3,120.96| 2,528.74| 2,256.53| 1,863.04| 1,440.44 13,966.23
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TRIUEHE

764.00 JiJG, HMNATHIITAEE
TR 5 A YRR 38 T TG FL 2 9% 22 i T wh A 25 R LA as 10 £ £t o AR B PR B

THIEE
20184F | 20194F | 20204F | 20214F | 20224 | k4
25,175.93
@A E T AR E B iR B PP I E T 5
AR A A A SE I S B L S Ak H O B I 1 75 2, TS A E R M SR

EVREE I 55 A PR DTAE 2 7] R kR S 14.89 376, %K

=
=
S

T AR B A PPARAE LB S AR TR oA (0 2% U R YA E AR 9 AR B PR BT i e

EARG RV E. BRI T
Wfr: T
B H KA Xt RAHE 3 PP E
AT A RIS IV 554 BR 534 e
/\j E’J ) 14.89| iAfHIR R4 E 1115 14.89
P4 764.00 TEMEE 4 B AT 764.00
@4k AR PHE R TH

A BRI =2 B B - AR 28 P ST+ A
=25,175.93-14.89+764.00

=25,925.05 /i JC

(4) AV BEAR AR R B I T 5

O B S PP AME T

WRAELHF ISR HE R TR DL B SRS O, SEE HAE 5S4 19,608.40 37T,

Forb LA REVR AR IV 5547 R D4R 2 R 5K 11,200.00 /376, [FIFAER R BTA IR 2
w] Al B ALK 8,408.40 J37T, %R SO E TS R AT B 6155, 1% SRR

WA VAR .

@R A B i A (E T
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AR A L i 1 = el B A A - A3 55
=25,925.05-19,608.40

=6,317.00 /3¢ (HUER|570)

4y VAL TT R R RS RV T R PR A 45 R E R KRR

K FH WS VA 45 VT 8 S AE VP A J v H B AR e R3S i N 6,317.00 /5
JC, K FE P IR A5 PV S Al 2R UE H IR 3B BN 2,588.76
oG, WEFZE 3,728.24 Fiot, ZH% 144.02%.

G BN AERF SR A b, DA B A T P B OV BT 4R, AR 3 T B
T AR 0 R i B B 7 4 20 ol P 78 A0t B Aol & 20 TR 7 RO AN B O RN SRAN , FEH11Y0AH
RGPPSO, 15 H BT FEANE N R 2B KRS e, X 1% 0 T Bt 7 e IR 72
Ak A3 RS BRI TS AT AR R R R T N B TTEROR REVE 78 0
JE s T VR AE X A M A SRS & T A il _E T+ SEVEAS B B0 7 1%, MBI 1 %2>
TGS 2 TR AE AL P A5 B & BEA 78 0 R G 7E— S 2 35 R T R DTk bA &
A TRV G e >R B 28 55 B 3R 0 A M JBEAR 4 A R B RIS, 25 8 1 Ak iyiz &
BAARBER . Z K AR B BRE I35 A R A I I o R F S Al e 2 g A
ZENVSREN, PRI TR 45 58 T RS Aol B AR A A AR (B I - TR 3, VP AN E
it LU AL 00 2 T 11 5 R IR R A P P 2 2 B AR 2 A4

FT EIRRZ, ARG U R iR 45 BAE A AP 4518 . PPES5 e, 7
PEAERUMEH 2017 4E 12 A 31 H, VLigsfHid % HMEmE v AR T 6,317.00 H7t, B
TLHEB R 77.00% BN E N N IR T 4,864.09 57T

() #rEsER] 60%BBEAE BARTEN,
1. PHME R E

WAEEF] 60% A AR 5 77 T fb v RIS 25 vE R AT VA, 308 B 3 V20T A 45 SRAE
RIRPEAL 4518 . #LE 2017 2E 12 H 31 H, #iesdEH] 60% ALK H A E N 3,246.50 /5 7G,
WA VA (BN 4,851.60 F 6, IE{E XN 49.44%.

2. B EANE VPR
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(1) B EAE AL 45

e TRAME 7,536.89 JioG, IPAHME 8,202.22 Jigt, VEALIE{E 665.33 JioG, M
%N 8.83%:;

B 5K A 2,126.05 Jiot, PEALNIME 2,126.05 J57C;

% 2R 4= SRR 7 K A M. 5,410.84 Jiot, VEASIME 6,076.17 oG, THAHIE{E 665.33
Jiot, HEEZEAN 12.30%.

HRBE L BTG R U T

Bfr: Jigt
TR TEAE TR HME B AR B %
#=0H

A B C=B-A D=C/Ax100%

mah g 1 6,004.86 6,007.40 2.54 0.04

sl 2 1,532.03 2,194.82 662.79 43.26

Horr: A€ 5™ 3 1,527.36 2,190.15 662.79 43.39

Hp: % 4% 4 1,527.36 2,190.15 662.79 43.39
T3 5 4.67 4.67
Horpe HAh G977 6 4.67 4.67

wreath 7 7,536.89 8,202.22 665.33 8.83
s 8 2,126.05 2,126.05
AR 9 2,126.05 2,126.05

AR A 10 5,410.84 6,076.17 665.33 12.30

(2) PG S5 RS K E AR B 00 & S B o3 A
] 7€ 57 Pl S {E

[ 58 % PE VA AR (4 S R AR A A . BVEAY, ARARVEAL (Y 662.83 FIT. [EGE
B A AN 662.79 Ji 06, PRAEIG{E F N 43.39%.

Hep.
WERAVEAS S E R R A . RT3 48 28 5 5 B0 HE1E
3. WERE GBI
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(1) WARTETRAL 45 R
KW 23 VA VAL AT REIE A 60% I BUK THIE N 3,246.50 JiuG, URARVEIEANE N

4,851.60 JiJG, HEHZEA 49.44%.
(2) PPA&THE Ko brid 72
QO HA s 52

i

REXEE A AR AT 2t v A X 5 T P00, 1z SO S e T 1 - B R X
%, 1EIIE

IS5, ks T B 38 AR P W 2 393 ) 23 g TSR F000 300 i A B B

LR G, B REIEA T 2022 FIERIRSE LB IRAS, I AL B 2022
FIRo

@k 2 HA A e

H T PPl A H T BEIE R 2278 1R, A R RSN I BE I8 R 4k SR 488 A% 0 B 7 B A
FHAE PR BEAT IR S AU i e A AR 7 B R L 5 I BUMIBR 34T R, B Bid
BR e mJ LA B AT DLIE I R 2877 ;R SR H] o B BE i e A Al 2 1 H R 7k sies,
B e e S99 9 T BR A

@ EMLH AT

BN EE SN, BIfTEYON, 20 B BAHS SN AR S o, T s
FREEMHN . BN IEE e 2R 5 B AR AT

WAL JiTG
kK 2017 £ 2016 £F 2015 ¢
HA MRS N 479.03
SN AL S5 YN 6,058.05 10,413.97 8,598.71
BN & 6,537.09 10,413.97 8,598.71
K L 45 -37.23% 21.11% 21.31%
A EME 9.10% 34.23% 34.44%

M ERFTUUE M, 2017 SFENRKIEE TR, E2R DAL G A BT, 41
GIVARENE N TN S5
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WraeE A 7E 2015 4 2 2016 F 4 FR i A G 4ERE g B 55, 2017 4 11 A Y
AN—REREA, AT A A AL SN, HAUE LS EEAREH— R, B2
B—Ibt. RES— S8, RUH 8. B AT, BARZE ARG RE & DR A
LB IR R SRR %

BT, R AT P, 0 AR AR T 2 UIs i R 5 ] R G L
NE, BRAGABORBILN SR, IRYEIREEA] H a7 AmIiss, Aok 3 2k
BAEMAER A E, 2019 4 11 7, ME— K MR AGAR T IR i ER0AL &, W REE AR
BEIN—2% 4 TR AR RO, WORORIL IR GZAE 1P BEAT I 5T

BT, %1 2018 FJEHTREIEA 1B EE B A IANIE , A RIS i £
B = SE P Al b B3 5% /e 47, B AR AN Ja 42 I A7 A N 1 5

WrREIE A E N EE 2 Pz i BB R, T A IR AR AR, R
KESE, MIEMTIHTHR, WARMEEETNEH T

Hifr: JiJG

5% 2018 4 2019 4 2020 4¢ 2021 48 2022 4
EEF TN SION 3,416.00 5,158.30 3,708.90 3,708.90 3,708.90
B & 3,416.00 5,158.30 3,708.90 3,708.90 3,708.90
K LA -47.74% 51.00% -28.10% 0.00% 0.00%

HAT, WreeaR Baaean 188, g2 1675, #EMy 2.85 JiH, 2019 4F 11
H, “EX 167 nmbi v E , ARAE AT s@ Ak A&, A F LT 2019
6 HATIEE 1A% 4-5 i R BRI TN 7838 77, T LB 4 J5mi g ios
A, I B R AR AR FE AP 3438 ol

FAL: Jil
mH %ﬁg 3 gﬁ&tﬂiﬁ 25%;@5 20184F | 20194F | 20204F | 20214F | 20224F
fn | F % 16 (2019 4F 11 H 2.85 2.85 2.85
871 |1 | 20194 6 A 4.00 - 4.00 4.00 4.00 4.00

FEIBCT¥I8 T3k 2.85 4.61 4.00 4.00 4.00

2018 4, WrALEA 5 E MBREIFIRF L E MBI AT T 3 SR R ISt A TR
(2018-2020 &) , & [FIHLE & s B E oy 1650 5. RIBELA 18 117K,
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W 67F IAEIE RS 12 77-80 i, 2019 4F, tRIEWTRE
E /%8 125 Jini, HETATRE

PG S

F A, Wtk 2019 LI B E LN .

@MY BA T

P S M BRAS ) 3

WEAHr G 1A Eh B, T
HWANZEE N 3 IR Iz 5 [ R PRIEIE 7015

HTREIE A E M pRAS H AT ZRIE AT AR 5E 9% A 8, e A Zkia AT A 2 20k

o TR PRl P s B [AE B FH R ZONMRAEATIA O . AEAIEEE SR . AR ORIS 2%
TENGRE I B A D AR R0 oA 2 FH S5 4H o

Hfr: it

Ehy 2017 4EFF 2016 4EJF 2015 £

—. WiRis T A
LTSNS S5ie 576.90 835.95 984.84
AR 3% 8.08 2.95
R AR AL 2 24.04 51.72 28.14
PR AR 1 9% 201.78 149.49 237.70
—. HERH
i B A< 74.56 76.36 140.81
P AR < 4,937.28 5,181.15 3,451.22
REARATIH 2% 120.40 196.89
R AR 2 ok 5.10 381.94 820.02
Fir AR DR G: 2 2.05 29.35 64.00
oAt 2 ] 0.09 -61.21 -92.37
B gAAT 5,942.20 6,849.72 5,637.31
S ENV N K EL A 90.90% 65.77% 65.56%

M ERATLAE Y, 2015 £ 2016 4, B MV AA 8 LN ) L R A LR 451
2017 FEH G PERME _ETF, 32 A B AR A e BT 2

B MRS P T -

A. FEIBAT A T
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H A BT IS AT A LB AFEEARL 2. Yokl 2k, JEEL SR, HEC R, XEESR KR
ST MLk EHUSF R As e A BRI R, W LA iz 4
M I A TR EIE AT 9 S AT OB ik ENLIS R M AIS R E ok &R, R ILHA

SENLER T HALIBAT AR o« Fe R} 2 2 BN IR BRI AR EAR Y 3d DA HA 2 LUR
THARE, Tl i e R RSt o B AR AR e DO AR B AR 28, 2017 4 s unh AT i il 0 244
VYAEAE 3 SARAL, FITH UG BB RS KT R R 21 3 52 1P 349 7K

B [&5E %% M A I

(A M. WiRedd 5 & Mg AWM A R —EE Y TR ER, M
KN A GilAE S Moilgis, 1€ 2017 K ULHT, WrRgllA 5HriEiEa sl (IAnZitE i
A , & FEFE HH i A ST e R B A A RE R A e, B R SR e
FRRGF M 76 HoART, MRETRGFEM 420 o NRT, FHEERN
REGROHATHERZ, 2018 FIT4E, Wraeil AT b SHnERE R E B S 1E, b
T UG A A PR A w] ST AR B, BT E B R AT R FF— 20, BV iR
AR FEE 76 U ANRM, M 2T R 420 /Ju NIRRT, #2018 4%
HECH AT & R AT T, %58 2019 4 K LUE N TRUARR) BRI R, ST N TRA %
— & WL E s

(B) AEANMEEER:: S5 MAnD LB B DL LA 4 T3 Wi RS B s (1 4 412
JRATEAT T 5

(C) MEfRRRS P F2MEAEE ORI ORI S IR, DAL RESE A b7 S A5 DR < 0
7K 2EAT T35

(D) AT IH S R BARRARIT IR, RSN R PR R R ME
AR A IHAE IR A, SRR IR 20T A IH . B B FRG I - (2022 4ELART) HI9T
|H B0 % [ % B 7 SRR AR T, X AR A ANES T IH, PARIAS RS 2t vk A R F R 4 %
VR

T REEE A E TN 301 A 7 M B AS B SR < 30 s

B it

FEp 2018 4¢ 2019 48 2020 4¢ 2021 4 2022 4F i &sa:t|

—. BlIsAT A
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4 2018 ¢ 2019 4F | 20204F | 20214 2022 £ K S

R AEELRL 2 969.70|  1,613.40|  1,329.80|  1,389.20|  1,452.40|  1,452.40
REARYRL 9t 47.80 89.10 85.80 85.80 85.80 85.80
PRI R 77.60 120.20 90.40 90.40 90.40 90.40
P A 1 9% 139.80 218.80 168.10 168.10 168.10 168.10
N i breg g

il A REL 45 396.20 584.30 433.00 446.00 459.40 459.40
R AR IH 9% 782.60 961.96 599.52 599.52 599.52 461.99
F A1 2 2 247.60 287.90 120.70 120.70 120.70 120.70
R AR DRI 2 25.10 35.95 25.90 25.90 25.90 25.90
HoAh BB 2 3.00 6.00 3.00 3.00 3.00 3.00
B gAATT 2,689.40| 3,917.61| 2,856.22| 2,928.62| 3,005.22|  2,867.69

i< S B T A 00

AT REIE A AT A IZ NI 11% M B AR T SIOE(E AL, — TR AL BN T2 1 3%5540 .
YT AP R AR AR N BRI BB 7% TS, HBOR SR I BOR A BB A 3%t
B WO IWINZ S GRE BUBUAI 207 4. AN BEIE RIS TR AN b5 R .
I, FREHIBL. ENTERISE

RIS BB BSTER COT RBHE BB K8 )

(ABE (2018) 32 =) #

3R, H 2018 4 5 H 1 HitZ, 998 N\ &k A B E A N Biag 47 e ot O 189, RLEH 17%
M 11%BIZM, B HIEE N 16%. 10%. A RSEBLNE G 2018 4F 1-4 HiEH
11% i3, 2018 4E 5 H 1 HATE H 10% KR 2., Bid: K& M Iniim &5 8 a0~ s .

HAZ: St
HH 2018 4E 2019 4E 2020 4E 2021 4E 2022 4E KB
=R ON 3,416.00 5,158.30 3,708.90 3,708.90 3,708.90 3,708.90
Tt 4 BB 4.80 8.68 9.58 16.09 14.78 9.27
EaYl 0.14% 0.17% 0.26% 0.43% 0.40% 0.25%
©7g Mk 3 H g Fil
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wTREIEA P EECE LRI SO, EE RIS, S E T e E T
FEBTEFTARENL B SCH

DYEE:S

@& B9 T

WrEe R SR H E BRI A TR, ZiRde. WS, BEh Ay,
RITFRS T AR RS, BT R AR AT 2R, WS
W AN 0 E 1 O 56 - T 2 370 78 B 2 vh b AT T00N o 72 B 2% FH %200 B 1) i J5 )
/I

RH

A PR ERY SRR AR
KT HEAT IS 5

IR AR P S S G O, T AROR 9

B. WAL HARIFALER S T RIBE T 0 (RANEITE AT .

TWMFE IO A E B, BT A E R 76 JTou AR, HoR k%
e H BB A R AT TN . 52 2% FH 0 25 R 0 R s
A FiTt
HE 20184F | 20194F | 20204F | 20214 | 20224F | K&
AEAAZAEE o 71.70 104.60 76.10 78.40 80.80 80.80
HEE ALK 10.00 10.00 10.00 10.00 10.00 10.00
FoAih 2% H 11.92 12.27 12.67 13.07 13.14 12.87
EHEAA 93.62 126.87 98.77 101.47 103.94 103.67
@ B AT 438 00 St 55 2 FH B il
0k 55 %t FH 2 B R 55 SR AR W S B 75 1 55 10 7= AR ) B 2 9Pl N D2 23 AT Ao 5 Al
FHIR N GUVETE [ i, AR AV e I A TRl DA SR SR A s s vt S0 4 4 1 1
B3 BARTINEE T
Hifr: JiJG
HE 20184F | 20194 | 20204F | 20214F | 20224F | 20234 | k&:H
A B A S I 1,200.00| -1,000.00,  -200.00
fEA 1,200.00
ik 1,000.00  200.00
GilES 4.90% 4.90% 4.90%
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B H

2018 4

2019 ¢

2020 4

2021 ¢

2022 ¢

2023 &

TKEEH

W5 A T

29.40

58.80

9.80

O IH 55 3 4 1) T

AT REIE A PR [ 5E B 3T 1H 20 590 T N BNV AR B 2 H o AR B 48 ) 25 S ] 2 B
JEE AR AT MR RS2 3T IH o X A K YT Py (2022 SR LART) 3T TH S0 4% i 5 Bt
PRIEE BRI, R ARAKRANESTIH, PR A O a3 AR B3 R A R e AU AR 2E
ToI B WA D9 BT R AR SR A o TOUIN ST P9 93T T R0 4n s P

B FTt
WIHSHEYHM | 2018 £ 2019 4 2020 4 2021 4 2022 4¢ KL
i3 2 H 782.60 961.96 599.52 599.52 599.52 461.99
EHH 1.22 1.17 1.17 1.17 0.84 0.17
rIn SMs e 783.82 963.13 600.69 600.69 600.36 462.15
A A1 3 HH TRl

BEANESZ 32 B E B BB S AR B ST

B I MRS AE 2019 SRR 2 2 sm i AL BN (8], WrBeidAe /& 2000, R4
THRMRAE 2019 S RIE — AT 4 J70E/ A HIRCBE MY, 2 4h, MR R S, A7
FEPRANME AL EAE, ARSI 2 HE L PR AW A AL BN B, B8 A SCHY 2 R B I B A
TR SR IR A Ak B N AT 5

SR SCH R TR B ALK B2 E BRI IE T, N OREF LA A~ S8 se /1
PR R B SEB SCH o [ € 537 S8 SCHUBRBEI% AN RIS [ 5 B 7 £E 28 51 77 i 4 R A 227
SIRAE, GRE IR IG NAGE S dr A IR DAL S s RPIR SOOI 5, 587 52 HR 48 A
JRAE VA AR 48 T8 7 BRAE A H » e r 22 5 7 i S BRAR ARG 50 26 (R A SE 0 A ST A K
B AR dr R ER S REWE, X BIHRRTINAA (2022 S DART) 7 530 [ 5 B B
FLVP A TR BB S BB TN, X AR R A A I SEg S, AR i s v
RAMIFTIRAEE AL, AR BRI JG , AAE R AL BN, AR A S
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Y 3 AR A 0 BB O 7T 32 A A A i Ak M N BEAT U 55, 0050 A D B A 1 S

THR:

AL ST

HiH 2018 4 2019 4¢ 2020 4 2021 4 2022 4 KA

HL A - - 0.23
LR - - 243.69
BEH /T - - - 243.91
pEYIIEs e N 5,644.30 - . )
BEARMS HET 5,644.30 - - 243.91

ADEZ B 4 3N A T

Bt T REE A AR T R AR AL, e A e 12 B e B 2 AR A R B AR, BARER
BUEE BB NSOUGR . TR A7 B0 o e A LA IR . ATt (14 22 3 b A%
FARERSN T B RIS . W REEA AT =5 S Bk H AR AR A0 T R o

B Jigt
HiH 2015 £ 2016 4 TEERER | =P8

B 8,598.71 10,413.97 6,537.09 8,516.59
B A 5,637.31 6,849.72 5,942.20 6,143.08
EIERErEIRN 1.88% 10.38% 11.29% 7.85%
SRS ED RN 17.00% 17.62% 29.51% 21.38%
TS I E Y AR 0.79% 0.17% 0.04% 0.33%
LR ENL A 4.62% 2.55% 1.83% 3.00%
HoAth SIS IE N 0.20% 0.07%
AT RIS E DY R A 21.08% 17.53% 20.96% 19.86%
TSGR I E NN 0.37% 0.76% 0.38%
HoAt LA 3R E RS 4.52% 2.37% 1.41% 2.77%

e Al NSRRI Al AR R B PN 8 2 O RIS R 2878 PEATE R s LA Bl AT
PR T 7 B 5 00 H DR e bR, R TR, ELg U R B, A TRV Al T IR B
TRFFEME H R AT 882 5E « T LATHRUE I8 BT G BN 75 7% 18 IR 2278 P e DR KR B2 T B2

& (R RAE .
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—HRIEOL T, AbEYERR IR IS E, BT E e MR

ARSNGB U Bt i bl

AL LR AR A E 18 B e A ) BT i S AT DUBA TS BUEEAT B e i, IR Sl
ZEEENEE, e sl ILRA

XFFAEGT NSOCER S AR S 1) o P AR S e e I A e B IS DL R &, LK

it eE
NN S AS G S R 2

GET AR s IS 2 I Ge it o dr, PR AR R
ZRa i AR AR B MR BT G AT K, 1€ DA 2015 ££-2017

ZE N

=

(P S48 b BRI SO I A A AR A 5, RS REE R AR SE R 1) E 18

TE AR . TN RSS2 T s .
B Jigt
H TMEEMEH | 20184F | 20194F | 2020 4F | 2021 4F | 2022 4F | k&:EHA

Temss 466.52 50.17 61.80 38.23 45.75 46.88|  46.88
INlhEes 1,636.60 751.52| 1,134.83| 81596 815.96| 815.96] 815.96
TR 4.63 8.88 12.93 9.43 9.66 9.92 9.92
718 134.23 80.68|  117.53 85.69 87.86 90.16/  90.16
ENIVLVE e 25.56 2.39 3.61 2.60 2.60 2.60 2.60

RAE=ET 2,267.53| 893.63] 1,330.70| 951.89| 961.83] 96551 965.51
L €S 1,382.19| 534.11|  778.04 567.24| 58162 596.84 596.84
lhe el 22.15
FoAh AT 3K 124.95 74.50 108.52 79.12 81.12 83.24| 83.24

W FmET 1,529.28|  608.61|  886.55| 646.36| 662.75| 680.08| 680.08
Bz 4 738.25  285.02 444.14|  305.53| 299.08) 285.43| 285.43
IR A AR ) -342.49| -453.22|  159.12| -138.61 -6.45  -13.66

@& A R T

T REIE A EN Y A S T BN A b A AR ) S AR A E T B R RIS TS,

[ € B A B AR A . FriEaE 7y Ahh
T EAA- TR PP KRR SEE /M%) (A EUR[2013]44 5

b g
N 1']/3‘»}_'\

PRSP R e R e TV U il UK (14 38 %0

SCHE S AR AR AR T FE XY EUR
CRT W

(FHE I £>[2013]258 =) FIX EUF

WEE (FHEFAER[2017]2 5) 30, MBI TR Fe A e, REIE 4l 244
KRG AR AV P A B I B3 5 W B o ik — 5 L] 3 BARaE, 3 i T
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AR AL BN 26, BBy 1AL SO, #es SR IS Ml AR B
PAEANSBONFESE , T AHSRBUREAR RN A 2 BN BUR B B R . EIRBURAE

PATERE A, SEBRI AN &
LR, SR TR GRS, AR VP A A2 TR0 A PR P 50

AR5 i fiE

WU 2 B &5 A Al =4 5 A B T R S W BB < S TR
A AR K IG E

o0 RN BT A5 € 1R 3 U A 3R A7 SO0 b T 2, e 2018 AR % I S BR 2 U R 1 S AT
FAL: JITG
E=vAY 2018 4E 2019 4¢ 2020 4E 2021 4¢ 2022 4¢
A SESCR NI 200.00 12.00 70.20 51.50 65.70
BN AT 200.00 12.00 70.20 51.50 65.70
PR TR
XA Be A Fr AR E A XN

PTG Bi= NG0B TS A< 5 A BB %
S bR T SN PTG B =LA P S A - 1E H AT C T S A

R SRS A A DU 45 S R R P BB R, UG 2 4E R BB 52 HH sk
FoR:

HhL: JiJt
=] 2018 £ 2019 £ 2020 4E 2021 4¢ 2022 4F | K&
BB R 24 A 828.18|  1,087.74 755.73 704.42 650.66 728.27
IVELE RS 828.18|  1,087.74 755.73 704.42 650.66 728.27
2GRN QTR &l 120.36
Fr 4385 9 H 86.68 271.93 188.93 176.10 162.66 182.07

A AR B A 1 EH 34 dt 2 1 T

RS/ IR

BHIHTR

AN BAS

Ba H B eiiE, BEiEA

e AR ot P <

T B =R 3 IH R A + R IE TURLR

AT

NEWSE

— BEAMESCH A5 250 55 A5 It
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AR A 2 I e T IR

A JiTG

T B 4ERE 2018 4F | 20194F | 20204F | 2021 4F | 20224 | sk&:H

—. Bl 3,416.00| 5,158.30| 3,708.90| 3,708.90| 3,708.90| 3,708.90
W EENMLS A 2,689.40| 3,917.61| 2,856.22| 2,928.62| 3,005.22| 2,867.69
e B AL AN 4.80 8.68 9.58 16.09 14.78 9.27
W EDER A - - - - - -
e W55 9k - 29.40 58.80 9.80 - -
W B 93.62|  126.87 98.77| 10147 103.94  103.67
e BB - - - - - -
. BN 628.18| 1,075.74| 68553  652.92 584.96|  728.27
e ENEAMRN 200.00 12.00 70.20 51.50 65.70 -
ke EDLAN - - - - - -
= HE S 828.18| 1,087.74 755.73 704.42 650.66 728.27
. PR s 86.68)  271.93 188.93 176.10 162.66|  182.07
a5 74150  815.80|  566.80|  528.31|  487.99]  546.20
hne 3 IH S A 783.82 963.13|  600.69 600.69 600.36|  462.15
hne AU 43.06 - - - - -
p/ PR S DNk g iaRE s Ik -l 1,200.00| -1,000.00|  -200.00 - -
W BEARPESCH (AR GBI - 5,644.30 - - - -
W BEAPESZHCEHD 0.92 - - - - 24301
W EIB AN -453.22|  159.12|  -138.61 -6.45 -13.66 -
T BMERGS A EM4eRE | 2,020.69 -2,824.49)  306.10 93545 1,102.01|  764.45

AW I e
Prol - A

AU, WRSTTILRE R AR R EARA . N THEN R ARA, BRAITRHEA
B EMERL (CAPM) , HEARKN:

Ke=Ri+BetaxMRP+R.=Rs+Betax (Rn-Rf)+R.

s K, —— s A AR s
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Ry —— Hl 76 AU R 2

R,—— 7Rk R

beta gy 24 11 5 55 KUK A4

MRP— i 37 B 4 35 5

R, ——dib R e XU R B R K

TR A RS AR

A Bl A AT

CA) T USRI = ) A 2

1] 53 AL 22 338 5 AN AR TE ARG ) RO FRAT i R B AN BE S A B XU AR/, /T
LR AT BB VPGSR, 6T BRI GEIE 5 45 [E 6T AL 5L 4E H 12

U ZE Y 3.96%, HILLA 3.96%1F v TC KU W i 2

(B) BEALEM LB it 1) 2 Gt WU; 5244 Beta

WL FFEM ifind FER A sm W, RO RIS AL AL R AT H BT

B 17124 7 4 S5 KT KF ) Beta R0 it A4S 4, = {1+(1—T)xg} (AR,

T NPHSBIBIE, BN E M HALAT ) Beta REL B, JHIBRI S5 FLAT R Z ) Beta 4L,

gﬁmwm St 4 51 beta T3 A5 R I 45 AT FFIH 225 1 Beta 250, VAL F 2.

7w | BEAK (D (L) | E WD | e o T | o
1 |600026.SH| Hhitifihg 282.10 230.90 1.2696| 122.18%)| 25%| 0.6625
2 |600428.SH| iy 76.36 115.31 1.5338| 66.22%| 25%| 1.0248
3 |600798.SH| T kiiz 25.80 51.95 0.9103| 49.67%| 25%| 0.6632
4 |601872.SH| HEFREME 177.41 227.57 1.2182| 77.96%| 25%| 0.7687
5 [601919.SH| Hrimifgfs 629.89 656.70 1.4447| 95.92%| 25%|  0.8402

45 238.31 256.49 1.2753| 92.92% 0.7919
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WIE AR B =B, x[1+(1-t)D/E], HHAMRALN (DE=0) Nl SALIF &

#(1) Beta R4

HTREIE A 1 A TS BB O 25%.

. WiEIEF] Beta R FRITR:

i 20184F | 20194F | 20204F | 20214 | 20224F | k&
T B ALAT BETA 0.7919 0.7919 0.7919 0.7919 0.7919 0.7919
ERANAZN Y| - 14.81% 2.47% - -
ST ES 25% 25% 25% 25% 25% 25%

B Z2HL 0.7919 0.8799 0.8066 0.7919 0.7919 0.7919

(C) tH5 b WU i Ay

UESR A 5 $R 08 FR S W B T ISR A8 5 I £ 5 Fabm » FAT1 20 79l as B AR 2338 FARIE
JRAE N EAZ AR A B BRI AR, O 1 THELR BBt IR, BATURER T
1991 “FEFIPPALEME H 4 LR RSP SRR % 0 il iH S _EESR T FITRIE il | 4
Wzt o THEEIR AT R R

TRIE AT EIESRTH
s F
FARYBA RS e NGRS FARYE RS TRl &

1 1991 963.57 292.75

2 1992 2,309.77 139.71% 780.39 166.57%
3 1993 2,225.38 -3.65% 833.80 6.84%
4 1994 1,271.05 -42.88% 647.87 -22.30%
5 1995 987.75 -22.29% 555.28 -14.29%
6 1996 3,217.54 225.74% 917.02 65.15%
7 1997 4,184.84 30.06% 1,194.10 30.22%
8 1998 2,949.31 -29.52% 1,146.69 -3.97%
9 1999 3,369.61 14.25% 1,366.57 19.18%
10 2000 4,752.75 41.05% 2,073.48 51.73%
11 2001 3,325.66 -30.03% 1,645.97 -20.62%
12 2002 2,795.30 -15.95% 1,357.65 -17.52%
13 2003 3,479.80 24.49% 1,497.04 10.27%
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IR R TR FiUELRR
5 4
FERBER I el % R B FEH fTafl e %

14 2004 3,067.57 -11.85% 1,266.50 -15.40%
15 2005 2,863.61 -6.65% 1,161.06 -8.33%
16 2006 6,647.14 132.12% 2,675.47 130.43%
17 2007 17,700.62 166.29% 5,261.56 96.66%
18 2008 6,485.51 -63.36% 1,820.81 -65.39%
19 2009 13,699.97 111.24% 3,277.14 79.98%
20 2010 12,458.55 -9.06% 2,808.08 -14.31%
21 2011 8,918.82 -28.41% 2,199.42 -21.68%
22 2012 9,116.48 2.22% 2,269.13 3.17%
23 2013 8,121.79 -10.91% 2,115.98 -6.75%
24 2014 11,014.62 35.62% 3,234.68 52.87%
25 2015 12,664.89 14.98% 3,539.18 9.41%
26 2016 10,177.14 -19.64% 3,103.64 -12.31%
27 2017 11,040.45 8.48% 3,307.17 6.56%
AR 25.08% 19.47%
JUATF35 % 9.83% 9.77%

e (470 235,761.56

yiHE (4o 331,325.00

TR T A 41.57%

aRitia (]| 58.43%

Rm 9.79%

AR T XA 9.79%, U T 3% XU ¥4 7 4 5.83%
(D) Re—dilk e WS i 48 2% KD ff 2

5 A RS A s AR R G IRUSE » 2 P TR VP Aly B ARy 5 11 81 3 T 23R 10 XU
EIE SR AR L VA R0 te2 N v PR O N i A PS b S il S A PS
LR 7 0P A AL BT BOAT ML, LR EAT LA 535 o i e A AR A WU

AT

a. AN
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Banz (1981) #1 keim (1983) HJ&FhAff FoiF St I, BUNHAF] CRYEBAL R
AT AR LTI [R)RE AU PR K 2 ) B 45 58 e R AR, T IR A AR 4R 77 3 1) DL
FHE S o ANA T AMERRU AN SEARAE, T DABE 1 2 B @ M BRI AG T 4R
NP R RS R — IR o AR, KB OR T/ IV RS (0 25 H S R v
ANV AN AMAALE TR 8, B i WA DU o« B FER B/
AV A £ 1955 4FE 4 1984 FFE3E[E KZ14 7%, LEN 8.88%, f&[EH Ny 3%. #£ 1971
2 1988 AEHANR],  H ANV AUBLE AN NN 5.1%. RIS, NV E AN AL 2 A7
FETHRARTY, BESMERAER, A5 2 R — B a) IR Al i af 2 g /s
o | AL R S = B o R B R R a1 5 A N a1 B s d S RS el A7 SR W o=
TN, HGUAT RS 7 A AT b BT A A .

by =G R BUE O 5 A U R B s R 5 XU

iz b 32 s B B I M BOR, il e Bk vt e AL 2. WragE A
izl 3 ZRN M ARIZ 9%, R RRA G AUREE, AT RE T B ANIE PP BEAR. i
NI, =G FBUE D I F 3818, Afla i B AL mi, SRS RAS R
btz bk, A LB R RS A A 52 A R R b DX B 22 5F B AR A« 5T R St il 11
PERPIROLSE 2 75 T PR R RS2, ] A S ik A7 s 2 B L B S (A% i i o Ak T (R
RALE B @8 b, MR 2D 5 AR 1) 40% LA L, 40 [ B J e A s L B K 2 [ 7
R T Bt BB A M AT R BAS T, BE T B3R T REE A (1 2 A KT

ZLRE T, BUARMLRE E XU R ECN 3%
BLas B A oA K 5
Ke=R, +Betax(R -R,)+R,

e W BRI A A A I R PR

W H 2018 4E 2019 4E 2020 4E 2021 4E 2022 4E XS
76 R P 22 3.96% 3.96% 3.96% 3.96% 3.96% 3.96%
MRP 5.83% 5.83% 5.83% 5.83% 5.83% 5.83%
B AR 0.7919 0.8799 0.8066 0.7919 0.7919 0.7919
AL E RUE 3% 3% 3% 3% 3% 3%
K, 11.58%|  12.09% 11.66% 11.58% 11.58% 11.58%
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(3) AR A e A 755

B at B 4 9 B = B 13 R - 3 TH S R + TR E OB RN — B AP SO —

ORI RANME TR
B 2R B =
B IS BT G A A5 25T 5% B4 TG i
MRAE TR DL, Aok B B34
st + Ry
=1 (1+ I‘) (l+ I’)
Faves

P— B AR B e I & AN e
r — IR,

R—# t FEHF I eI

IRIIKIERA NS T

IR IS WA E I R

B Jiot

U&7

i B IE
2018 4E 2019 4E 2020 4E | 20214 | 20224F TR EEHH

JBE AR AN 2 B 4 2,020.69|  -2,824.49 306.10 935.45|  1,102.01 764.45
Pr 11.58% 12.09%|  11.66%|  11.58% 11.58% 11.58%
P () 0.5 1.5 2.5 35 45 5.5
Y0 0.9467 0.8427 0.759 0.6815 0.6107 5.2737
Hr LA 1,912.98|  -2,380.19 232.33 637.51 673.00]  4,031.46

IAE 5,107.09

@IFEE VR PR E S

T Sl AR B VA E A T 5

R E MR (6D REEART T (6D IR S ARG TN TC B R R LT

bR RS K B ()

o
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AR EZLPER LAV HEEEN SN TE, B FERE MR SRR
3,573.90 JiJG; [RIBAALENAT IR F] 594.76 Jiot, VEANAELE MR,

@M AR AR R A T

B 2R A BB R N B = IR AR A A I T B + AR 22 B ML HE - AR B SR+ R AR B
=5,107.09+0.00-594.76+3,573.90

=8,086.00 37 (HUEEZEIT70)

4, VHETERIERERA R T E R PGSR INZER KR E

SR FHVAC R V2V Ak 75 HE (00 3 RS8R 7E VP A R H 00 IR AR s (8 8,086.00
TG, SRH B L RNE VA A5 IR AR RV Al SR H 0 R A AR (B 6,076.17
JiJt, WiEMZE 2,009.83 Jiot, ZFA 33.08%. 7 57 i PR 35 BT R R R 55 R Ok
iR b 55 5 R 2 B SRR 0 R AN

B BN AL RF SR A b, DA B A T P B ROV BT 4R, AR 3 T B
TR 0 R F L B 7 4 20 ol D 7 A0t B Al & 23 TR 7 B AN B RN SRAN , PR Y80AH
RGPS OME, 15 H 557 FEANE T R B KRS e, X 1% 20 T Bt 7 e IR 72
A3 RGBT A . HEAE R S S A T N B TTEROR RETE 78
JE TRV AE X A b A SR & T A e ity _E 3+ SRS B0 7 1%, AMUE IR 1 %)
TGS 72 i TR AE AL P A5 B & BEA 78 0 R G 7E— S & 35 R HE T LR DTk BA &
A TRV G iy >R B 28 &5 B 3R 0 A JBEAR 4 BB R B RO S, 25 8 1 Ak iz &
ARG 2 KA B BRAE S35 ol 1A ) 45 OB I B £ (R 4 x4l B s e 7
MZENETHIFEN, K 78775 18 1 2 Al R 4 BB R (8 R - IR 3R, L PEAl AR
{EL AE LA R e Tt e R b by ) 2 e A s 1L

BT EIRRER, AR S ik Pl 25 R A N IR & VPG 458 . VPG 4EIR0N, fE
PAIEAEH 2017 4F 12 H 31 H, Wi 5 AL ey AR T 8,086.00 JioT, Rf
#rREIE A 60.00%BAL VA {8 v A ST 4,851.60 J3 7T
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= L RREESHEANRIHER T
(=) EWAREFLX AN ORI, FARRATRO G, W%
5 MBS BT ER A RIER R TR

1. AWML R &M

AR VPG I DA ALY B A IE SR AL 55 B A% o PRASHLIG KL PP IT 5 Al L 22 5%
Jis bR AL, BRARE KB AW KA SRR, THAMKERC R, TR
S K& U 2 B 5%, PPASBLR HAT R

2« AWRVHE R ATR A H

PPAL LA S FL 2 PP AL T BT 0 5 1A A A i 4 A IR 1) 26 P 422 B L 5 SR AT
R RAT < 4G 1 7 I ] BB B U L 5 5 PRAS T R SEBRTE B0, PR BRL AT $2
Ak,

3+ PHETTIES P B RTRIAR S

A RVEAS I B 2 1 58 bn 10 28 7 T IRl 380 H i i 8, AR E K 7= E 2 42
HEME S KPR

MR AT 0 FR G P2 PP A5 A PR 7] H B A B = A sy, WL T R = i A PR A
K B P A AN ZR VAR IV E N T CF Meiliiz 51% M. VL2 77%/ . T
AEIEA] 60% A 15 2017 4F 12 H 31 HI WM B 3T T VP4h, 2RI TETEY
25 AR NS 458

ARG TAE IR IR E R G JGE ST Ve ESR, ST, B, A1E. Bl
N, 2 IR NN B P VA T vds, St 1 D B RPEA R, AR K 28 B AE VAl 3 vk H
TSI EBEAT 7V, BT S &3, S5ARRIE S RS B 19 Ba M etE.

4, KRG EEZEA R

T CAFR A T HIPRAS 45 BN S KT, 2738 5 W7 Ui B 58 Fr A 7 IS 55 iy
¥, FRRIATEIIEE SIS & A Fe i
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ZREPTR, R AR E K B B S I e B A VRS U AT ARSI, PP s
A A3, PSR S H ARS8 ARSI ES IRE FE Sh i S 2, P
e 2 o, AFEIRE R R BR A 2 T I -

(=) REH AR 5 I A SO

PR A28 ) AR RV 55 5080 T & AR (9 22 =] BAHT I 2B SO LA, T4 P A2 3 X
AT A DB VERL, AR M & G B, B AT IR S RIS AR
WA R JEFES s o3 1RSI 2w I B PS5 AR, ST Bl ) T 37 A SRR R
IR SRR S 1, JES B il AR A e ), 2 3G i e (K. R 55
T 5545 7 I 55 1 DA AE R 22 57

= BRI A T B LSS BRSO T s i, (A PR A =] 32 B2 AR AR dcE K& sk
B2k MR BIE B A s E AR AR AN, S AT E SN AR A A

GRS

e =y
=
EL
At

% ﬁ

E7

1. BN

fﬁl

B Pl FESS yEE E AR AT R e S A, E R RS R
giA RIS O, BA KRS NIZSS . W Xis R ER O BT milrae s
PCRRBIANRE LI KL

JUE & X BN BUNARE, & %IIZ 2017 42 R8N X 3.8 1275,
KBRS R OS2 7 o 8 NS 0 45 SRR AR DUR AR AT RE 42 A1 R 48 A
MUy R, R E MO IE 5 TR M RRI LU B MR BT R 18 i = AR A
[, 4E R 850 i, Hirf 2017 4F 3 MY MHANIEIE — S R T A0 4G
HoAfx T AR B = A A [ e AR 4 5 AR VPAN I B XIS TE M B A A
9, —MEARAISTE 2018 4 T R ARA BB E PEAL BRI, 34k 3 MEMEANAE 2019 ARiA
B ) A B AR RR, AR 2018 4R E MilFia kT B A g is J1 LR N 4, 2018
G MFIZ SR 3 AN, 2019 4EZE 2020 4E FRESERIE 4 650, BTN RIE I
B WERE B DUV L 8 MURRE B PO IZ 2 KPR B s i, IR S
DS E M T E A BT IS A TF, 2058 B XIS TE 2018 4 42 2020 4 & 40 N AF HUR
g%y 1,150 Jind, Horp 850 Jymik e = AE AR e NS S5 5, 300 J3 i iR — 4T
s 45, 2018 4EX FUIEE s 2017 SE4E 0 300 J5 0, 2018 AEENVIS K 2K

-
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W, HTRIA R 2018 4RIE MK S BT RBINL % B LTt IR R
KA, BIMIRT BT A K0 3019, HIHLICRARAHE PR

2. YL¥Fz%

L QI AR T AL BB Is B 1 R, VLI IS fan H ATARIE T ae s 10
BRI &, BA KR E SO H Ar DU AR An £ 2 DUs i sE R R gt A N
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SE G XTI RESE BRI, AIRAE 5 SEME e e Je , & IFISAE 2018 4EE . 2019 4EJE .
2020 4F AN BR AR 48 P40 78 )5 B4 A0 7399 AIK T 10,635.8907 /5764 11,431.8286 /3 TG «
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